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Summary
The protection of war
victims has been established in the
provisions of Islam more than
fourteen centuries ago and is
largely in conformity with the
rules of international humanitarian
law. The provisions in Islamic law
and international humanitarian
law ultimately aim to protect the
rights of individuals during armed
conflicts with the provisions they
contain. At the end of it is to
safeguard the rights of individuals
and respect for their humanity.
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Abstract

Iraq enjoys strategic importance
distinct politically and
economically as it contains the
advantages of location and
location, despite the events and
political changes that plagued and
geopolitical decline at the regional
level, as witnessed by the terrorist
operations led to the deterioration
of many sectors in it, which helped
the growing phenomenon of
organized crime and Based on
technology and modernity in
planning and implementation based
on an ideology based on nutrition
from outside borders , And the
recruitment of a large number of
outlaws by this method, which has
been growing rapidly to coincide
with the weakness of political
decision-making, which is the
cornerstone of the power of the
state, and in general organized
crime has its own environment in
the strategy of containment and
control of the structure of the
general economy Of the state in
accordance with a supporting
agenda and supporting its activities
on the basis of monopoly in the
sphere of influence , Moreover,
this phenomenon is fed by
international terrorist organizations
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that have the ability to maintain
continuity and hierarchy in the
order and implementation structure
in terms of responsibility or
leadership, and to recognize the
fact that Iraq contains available
resources of hydrocarbons, which
gave it a source of strength for
political unity and geographical
distribution Which extends from
north to south to be fertile ground
and a scene of crime with a
contemporary geographical
perspective, not to mention that
Irag is characterized by the
dimension of civilization, strategic
and economic over the past
decades , But Dbecause of the
terrorist operations and the rule of
electronic terrorism, which has
turned many of the Iraqgi cities to
the ruins of empty rubble due to
the sharpness of ideological
extremism and logistical guidance
in the destruction of those
evidences and historical landmarks
that embody the heart of the
civilization of Mesopotamia , And

work to revive the rituals of
alienating the road map to
penetrate  the disruption and

cracking of the social fabric in Iraq
embodied in several nationalities
and sects derive their existence and
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strengthen their links to those
customs and traditions, which
destroyed by the groups in
accordance with the doctrinal
thought  according to  the
implementation  of  organized
crimes and fed by a global
ideology with a geostrategic
scheme aims to decay And the
disappearance of those spiritual
places by electronic terrorism to
form a disease diagnosed in the

body of the state from the
perspective  of  contemporary
geopolitics.

The importance of this study lies in
the comprehensive geographical
view of the impact of electronic
terrorism on the deterioration of
the security situation, in addition to
the aggravation of the political
events that the country is going
through in the light of political and
economic variables which led to
the subjugation of a number of
Iragi cities under the control of
terrorist groups. A weak point in
political decision-making, which is
clear how to feed from an external
agenda working hard to develop
the phenomenon of organized
crime in accordance with the
global strategy adopted by the
United States of America to the

16

areas that have a sense of spatial

and political, including Iraqg,
Therefore, the phenomenon of
organized crime, which s

aggravated in Irag, has been taken
from electronic terrorism. One of
the episodes of this terrorist plot
planted its seeds in the corridors of
the White House to reap the results
of the Arab countries, including
Irag under many names aimed at
obliterating Arab identity and the
rule of international mafias and
draw their strategies according to
the creation of sleeper cells They
are activated when there is a
suitable environment for carrying
out their terrorist operations, It also
aims to achieve the construction of
an electronic network that takes the
terrorist operations as a nucleus in
the shadow of the decline and
political ~ decision-making in
various parts of the Arab world
from the perspective of geopolitics.



A4igilally ApalaiByly Aluiy) aghall TAFA Axa
2020 J‘:ﬂ/ Q.«ULA Q.ulé.“ Al

SU aolie daga 1S ol ¢l o) A ganall
WS yyse Dl o (gginy (3)all
Lgulid) saall 88 jaae ailael g dalic
asin ) Adled o Siadl ADaall leayysis
sk Aapall lajuey dsad Lajl ol

. b s

il chaaially s a2y 3hal) G

so Walpgn ofanily 4 Caan
Gllee (0 o2¢d Lo @y @lldy sl (s5ill
b cleladll o IS Ha ) ol dyla))
dabiiall dapyall sallh Ll e el L
G Bl B jaie Jooadas il
Glo Catia) Aoyl @38l ayaadl)
wadll Gpboge sl A e A
Gl Allg cdplayy) Glelead) el g 5SW)
dad Gala sdial e gl S el
By Aabidl dapall palh 4w ) sals
sasiall Vsl b dadle  deagipia)
AplSe duls Gl Al laliall olas) 4.8454Y)
OB Jaall Al ey Bhall letas Apuliag
Glall b Jdlan ) dadaiall depal) 5l
Gldla e dils 3 5K GlayY) e i)
O ot ey A olayy) Labadl el
Gappll Jsal) anilis Jadl Gand) cal) 38,

ook L 58 Ciliane i Gl leiay

17

"

Aqdiall

gh Oe e Baulidl Lihaall
ool Gl )y 3) dpeldinl) dad)zall
Aalaiy) Wnadiad ) A gilall el )y Alsall 348
AN Gl Ay et WSl
sl Lihaa 4ifiss abay) bl adle
o bl el Ly ddady crll
& bl L e Al @l Al e
gl 13¢) gl aadl elacls 3Ry 43sY)
pals ot Gl ol QY e
Al Jgo e lobelsy ddaid) daypal
wlidras paal) alled) sl el ae Lajuly
Op dsaally calhl ) daliilly dualal
253 Al 5ylas 38y Dl sule s Jsall
L dids UG 3 claliie piba Ll Ll
Dacie aniliin] Ll e Ghall 4 s
Gandse Whe (pe dusing Lo G35 Lol Ll
led dabiiall dagpall Gl ale IS cdpmicasas
elsiny) dadilin] awy (S Aalall ety
@il B Blall el (e Bylanlly
o Ll saluy dacls saial iy dgall
Gl e oy cdgill Adhie & Sy (el
Al Clebie e i sl o o8
Juladll @lay 4phainy) e sl L 4y

Cua e dailly oill JSa 4 el

gy asailly Aalall Adgal) Aapalsy)



A4igilally ApalaiByly Aluiy) aghall TAFA Axa
2020 J\:ﬂ/ U-HJLA u.ul&.“ Al

Ghs 5aY) agiall (3 aladl OLELY) axe
o3 duaal Ciela 1A cnld) Lalrall glai
& Alall Lihaall sylaill PlA e Al
Al e Ayl clelall ol
Aadly wlasse jead o Jarlly ¢ EDal)
phall des Glaaa 20 P e 4padll
DB e Al 38l e satiie delaidll
g.'g)i&]‘;{\ QY aca e dd)aall sa5aa
S bl A adla ) ddla) o sl

Gl Chppie s B A o e
G B2 glad) ) <l s Aaladly
ol ST b Jeasall dae Lgiay ddle
las cdnlayy) Glelaal) s)lase sl 48] 2l
DAl ga A Chaia Al e Slay dlles
e iy S laaly il Ay uland)
Dbl e ) saals Jaad ds)ld sl
Ll dalle dadlin @5 @by b oubud)
Gl ahlidl blad) 4] sasiall LY
3) gyl
) Alaye e 4 e Loddds S
o) eeldnly bl adlgll el
Sadl e hilly ghall e Glse e
Sl angl e ESI cdla B (g3l ey,
Ol dal e bl G elag caledacall

Aalaidl) Shall odel iglally ibaall e

leiay Ay dplSe dula cllias

18

prys Adsall Cldlall saluay dppedl dysell
L) (385 lgibadl i

Loblee 340 pulie B 455 Lasic Lol

Sy ly el LAY

As el Gl ) e WS by
o 5155 Asla) el e 35 s S
@ bl DDA ety laas) b8
Ldhaall sliey Ll )Y pla abida

Ll

Vsl sae A Al AGe adls
Bypaiall dpaiiliny) ClulSaYly bl a2
sl andi Wl OS] @hall (8 2l Al
@l 8 Lulwd Glaadl da faall
Clay) clels Jo dids aullas) L)
Gl 2l s Ly SEball 8 g ST
@bl O Aekidl aiball Gl )l
aaldl BY) oaley f Y] ojlsn Jasmas
dlpall Sk deay
o2 Silpeall aill ela 3 M)
& Conally 3l Ll e dal e dale

e cilelull dn

LSl g g Hland) (g Lnles 38 Loy Algall pon
e Banlaudly plai@Y s Adhral) alsill G
oS Tihaa lajee Bhall 383 3 celpu aa
shiall aagll dabidl depall sl s
ey Lo @5 S QLY il

Oo gl 4l halad e Dpallad) Ll i)

gy asailly Aalall Adgal) Aapalsy)



A4igilally ApalaiByly Aluiy) aghall TAFA Axa
2020 J\:ﬂ/ U-HJLA u.ul&.“ Al

Ladiidl  dagal dale -1

oshle Al GLYL by
IR
53 Lihas lajee JKI el 2y
o Sy dapall  alleall dazly <l
8)S8 c g A dpmiagally dadsal) Liall Cua
sallall e gl 3 (Widaidl dgal
Labiie Apan) delen leSip Al daiaY!
aiad Gupb oo (SN QLY e s
sda ddaulg sl e cpas AT e JBla dae
O RSY U FE WL PRPI. JER N PR
s alall b bl LA delia Cien
Al e oay cdlsall 58 5 Gl jas iy
Acgans 4 aghy Jad p dahid) Al (8
B s daadl e G paladl o
aay) sk e b (@) elaay) bl
A e 03gh Loy Cyaall jeaall 8 aluidl)
oo gl 1 2l bl ) ddae 358
lialie skl 138 s la 3 ¢ ol ldall 23l
Ailostaall Lasli€illy cVLAY) jae as

aal Gu @l o) (bl pile i ()
Wae capsills pall elag s (ll il
.25.= <2011

e ekl Aapall e el s s ()
2012 ¢Apasl) ¢ gralal)l KAl (1 gl
.554=

19

Pasinly alady) asas Je S5 Al
el o adlSaily oA layl
il aal e aislly Ghall b Al
s e Gl &S ey cciaa Al Ayl
31y mugiy (ol e 2all Adola Ay9en bl
) QAT Ll yanty dudaY) Lkt o3
Jee M)y oS3 closiliy Lol i il
& el diial (8 ubud)l lEl g bl

Gl

ey 3l st meie (e 2A3) 8

sle dlaeYl ellyy duhall el sl
Gligd) die daliadl cblully dpawl) 536
Al meall Aatin) 8 LS dgesSall
all degadl WY maagl LEWN
dghidl KLl aadl A5 ey Ayllly gkl
Om AGS) ADL sae USHal Y il
e aaly a3 g S Glasyls dalad)
si5all Aaallall (5oill Aamiilyivssuall Jalsall sl
Jeally Adsall clidlally Lloall duludl 3
o Lead] b)Y asladll @lli Jats o
o Aslhlly Al o dpegdl) adaas Jal
Adga gy (dlly @Dl jaedi g a8 (Gl

U g il ddlaly sl e ailSu dadie
onlbd) Lbaall )glaiay 3yl

gy asailly Aalall Adgal) Aapalsy)



A4igilally ApalaiByly Aluiy) aghall TAFA Axa
2020 J\:ﬂ/ U-HJLA u.ul&.“ Al

alasl Ao gane e cllly et oLl Cangg
Jsd 3aad (saliie dpeyh A8 ()5 lar Greyaae
Cilsd e Aaba) Aatil gl Lalss o sleny
s 3 egole ST G Gangr STy
il b)) A o
iaislh oLl Jaf e pgdgin sang (alad]
FAREF PV PRV NP R PRI - IWEN

it oAl Ll Gl gep sl

ki Ghy IRV o et
3
@), )l

e e Ll sl Gl
GVl Leseadl debiadl Al sl
sl @y Ldhaall GhL g Sy
8 bl gl LS el AplSa)
i Apla,Y) e laad) Cinie Agilyal) 3gaal
sSar waall el Gl s
Adledlly Adledll el saml Ll
pailadl Cua (1) o) ddapal) Sl (A8
ebaY! blaal) a3 Ay hinl Khal) ol
SIS 3l e A adlsd) ol ve
Aldl Ayl & Al sl
B silly LLal @l e \gbe s dudlal
Lubaadll e clal diagall odgd shee o

Fondy duly) Cleleall Gl slayl,

.57-56 = 4l JM.AJ\ (3)

20

Op @AY Ll cles Wy Al
Ldealy aalall Glidly 4wl nl) aldaidl
M sl jshie 335 1]
2af i)y Jagladilly pacanil) o aa 13
Y Akl dagad) B sl Léhea lax
ST e lajalie aisi ge lals dlg e
Casal WS bl Gl dg e
G Al e gl 13l Al Jpall ans
Gl sl s ) Gyl e il
i Gpb o oe lhbadbie

Lapall GL oy @l ) dila) ccbusall

3=l

Y o1y dgaall le lhlin oS dekial
Ay Jils Aabie siba s el Se
g Ol el e el e sl
OB Ols (s Al A ) aha) sl
DBV gl leniblge e Ulaiall pies
& osane el gl 1 e Al
Shall e gl 13385 cua @it dn
O Lo S LS e dal B2
oty o mhil looand Al (el
lef o 3wl sl Cangyy dudedll e
Al Ay Ll ddal spall e Lol

gy asailly Aalall Adgal) Aapalsy)

llas Ay dadaiad) Lagall () deae clea (Y
2010 cglee capslly Ll AEN a2k
.300=

A3 ¢ Bl srme ey yeallae (s (%)



A4igilally ApalaiByly Aluiy) aghall TAFA Axa
2020 J‘:ﬂ/ U-HJLA u.ul&.“ Al

Wil dabiiall dagall Laibad 1-1
g 4 s
Ll jalhll jhal e dagall s
@3 Slly Laaiaall GLS ol e 329254l
Gl sially il Led Caing aaal) die Lt jlaal
Capal 1388 e aally Wadle dal (e
S Gl Gea AuglE S8 danll
e daialy leailan a3 @) gl
2 gy Wy e b bl
ljs ally byl s dadisdl L3l
Ladiliugas Lpa Bhlie (8 dudle dagly)

Al (e aga ia ol 28 ¢ gl alladl (e

aly e 3y Gpalddl  @laglpuy)

lglael aal sla o e e gl
Abi 4 (e gadd dsag b als
S laeloacl Gy 13 ddadaYl cilaaiall
e sme gl Je] g sl S gl
@ e 8 LY Al e jpa Y Ll
o L D Tl Gl 3 (e aie Sy
lag Loy ddylial) cileleall elli Lalis 445 yain)

plans danall Cangl) 5l KA ) e

Sle G Gl (el Al MA «ena ()

AL el gl gl 3 degal) Hla)

2013 (gue capslly Lall adall a1k
254

21

Jadi cagudl lasin Aggli HKaY Lol
osal e A e e Bsmdl) ARl AT
dpaaY) agihaisl lal 4 el LS delaall
Csllaall cladaill olas) layd 5 a8 e
Lghaiill Lo callall (ho 320xie gl 8 L3S
dasy dhafipey dagadl 23gd Bl dew V)
Y Tl ine a4l plaiile coolal
o2a JS5 clgy aldl) Aalaiall (555 Apala) dilec
dadaiall @il Jualst Gob oo 0585 )seY)
Flay ol dauly Ljyaaling dpla)y)
Gl KA Gl e sl Jlasy)
L dailly Jaladill Apagliive aladl 4l Ciau

M- 5y alaall Zulpnd) Aihanll ) shaneg

G s L) Ll (1) Ams

F W) S SN pdsall Hha) 1 jaiadl)
www.google map.com

Gl e V) aiha (ol ae Cpen i ()
Al cEpanll el Gl adly sl
.140= <2009

gy asailly Aalall Adgal) Aapalsy)



A4igilally ApalaiByly Aluiy) aghall TAFA Axa
2020 J\:ﬂ/ U-HJLA u.ul&.“ Al

J8 e Bl al clual) @laly dg, 5y
il A il Al Clunyes ciladaie
M ol jshie e
G Al @lally ahsad) s
Aiga 4nlSad) 5l agiall 4 Glall lagd
U o) sl o (B Al dssa e
e Jig lly dabiidl Zepall 5alls d6ds
Lapall Ly ol sl st aile
ol e 2y olaie Ciie el Aula)Y)
ol s opaba) abladl D dla)
oba) ) Al 058 Leyy Aine bl
Sl Aule Ay ald s 5l Lyl
Anlay) Clebid) @il awgilly S5iill Jas
acd dale SN GlayY) e daln
Crany Al Jaladlly ledlaal Gaiail ¢ Jias)
Gl all] Jgd am Gmad) cull &gl o
Wl Lald gygem 3lalls dale oypemy Jaugy)
Oaa Aaflfiusans datlin AlSa (e 45
LSy Aldally dalfY) daledll (il Jo
Lpall 3o el ) dilaa) Piasandly s
JSG T Al delea g a5 delaidl

e Ll 5)LaY) &3 ) Leailias (385 03

Ol Al Ahall (gl mlla s ()
rgym QU Bl dewsd) (dh gl
.67= <2010

T20m (Gl ras i) les ()

22

sl 4, e Tue lllel
picy laglaally AEN) Aye Gl Al
Glabiidl @l Jee b age galc lgaps
B oclggall ol ) game DI
skl e a2l o ol Bl (Y e
i oy Aals CliS aumy B gl
ey Alea ol e Ay ) el
O alasnul Galasl) s 3 clglad)
oo el Akie dfillay dpades 4pilic
Ay ) ddla) g AN Qlagyl @iba el
dal e gl el eie (a1 pailad @l
el si Gyl e gtisatiy Jlsa¥) (i dzasand
ol aladia) G, dglas Jlel B
o whall e gl N sl 8 Gllls
paal @iy ¢ joganll Gusdi (& Cagall Cy Al
Al 3)eay) ae sl dlall e g3
il Vyasal (s2ly co i) cpibalsall 8 (e
Jsaas donbindl Glaa¥) @l @bl 2l
e sina) Aylay) cilelaal) Aalgy 3 Glal)
SN Clayy) Aauly Adhe s
Bl cles ally Bapad) el o
&b Aplaall alledls Y1 adlsally Ayl
Gamd LS lyass Ghal) Jlady s
Lo je il Las Anla)Y) celaall Gl 5ylasd

Laagill a5 oS ¢ ulud) 236 3 sl

gy asailly Aalall Adgal) Aapalsy)



A4igilally ApalaiByly Aluiy) aghall TAFA Axa
2020 J\:ﬂ/ U-HJLA u.ul&.“ Al

el b iy Gl saase Lok Jiluy o6
il giepall i Gl Lol dgyll
lealadly clay) sae 2l Legdl (A Aulasyl
55 Adgpa) Latiy (opne Chda Gaiad sas
eise ol Jlall BEY) Gbhl e 4l
dapal) M o g o9 delaal) slacly
BIS 5) Lasldl pldl 38y Pigle G
e 438 JISAl Gl DAL (iiagyal
ped o Batiudl Sl ollh Y Lila
Al e day glly Sy layy)
o Apainyly Apallall Aiagell cxnd Al
W Zailiusally Latliny) @hlal aal

linie Lniagas dumdse e o0 4

Adprall GBI deay (e Apdyy epla (Bilia
(4).;:\_““1_)“3\
Lele )iy Adgal) clalaial) (e ol gy
e Aiin byl of aai eleall oY)
adbas Gaail Joall G oslilly (elial)
CORgas Cha Guli 3y (grmn AS il
Jolslly leisin o Ahiladlly eal) (8 A0l
Sun Ge L Bl e (b it ol

70-6952 (il siaan 4 yaall e e (%)
Sl sl Llad ozl s @l ()
A g A8 — deldal dulal-dag il
Wae capsilly Al el ddpdl el
.133_= <2010

23

Al dosene Lo asfi Apla)Y) depad) Lay
ol s of ey ettty Biglay) el
B phie mlue ellie] o (5 ySHY) Clay)
ol Gilslice e dpglall e duadlyy i)
Mg § zlaYls el Ly agbide S
e ldia) o doube Gl dsad) @bl
al o S GlagY) el Caayg
LY i 5l zha) Ciags sismesSl) Jlesial
dens e podl) 28 gamgall leies Lol
@) gl Gl
Lalad e dabidl dgpll e W
dapall Bangy slall daad 8 jeday Al
Gile o ai ) alealls Ll s
diysha caba) sl Gl G 3 LSy
b A At Jeld) dpadd ) 2 Y
opleal (plelh pearan (o Ly sl
LYYy dakidl dagiall a3 Sy ) dal)
V) G Y syl Sl (e i)
dapal Gl ) lS) e bbbl sl
0585 o Jayid ¥ Leagdl 3 L clgdle (dall
ol 5 Ll L A lS5) ahall dagpad)

gy asailly Aalall Adgal) Aapalsy)

“144 (Gl saas (o) ae s daldd ()
145

Clypiia 1la cdabiidl dapall WS ami i ()
400 2010 sy cidsiall dall



A4igilally ApalaiByly Aluiy) aghall TAFA Axa
2020 J\:\V Q.«ULA Q.ulé.“ Al

A Gaad gl ils Anliasss

@), jalea ilan sliie 385 2kl Llaal

AN Qg Alaad) )2
L) Lalail) Ao dlls )y
Aalaially degall aslell (e alaY) ale sy
28 poase Adhaall lgies @AY sl aa
pAll Ldas dapall Gosi WY ool
Agmyilal
oo Jeadls adinall & saalgall 40
Uslad Jsasll & Gas aynall ClS ol apaas
ClehaYl  alS il el

e Gl sy ln delaa)

45l )
G aiulayy) Glleal) Eigan (e 2all LDl
lide  cpil ddhrall dujaall cuad WS
dpphll iy Gub oo WSslay danadl
V) 5 Cua e caainall e Wl s
il ddbiaadl dalidl chdll DA e
ddse Lhe o Al aggind Loy Jsadl
o sl siSaipe Casadidl) iy 3) clmiasas
3 cdagall ddhaall Jalgal) ddle e I
aihal dials (allie Lol 3ylall shlidl o)Ll

aYly Aesasll aSa¥) el o caena (%)

Glegdaall  Ja dadaidl  dgpal
878-877_< ¢« 2009 (ay)xSay)

a5 aainally dapall ¢ Laall 2 2o (i (%)
24 4a 2002 e ¢ il BINT ) chagall

aalall

24

5 B sl 51y Ll wagis sl as
das Gl Joall g Lo sladld Sy e
@5 sl ) Zlag LhndlSay ailall o2a
Flall aSay ddhaally daubid) ANV o
Apdally dxplall pailadll Cua (e 4gliilly
Lo caball b gl Sl el (8
by clelall Jee QT e il
Aliall cllally Glagled)  Jols ddauls
Glagledl 35 5 cdadlldl Jilugs cadluly
Lolady) ahaally dalll) cuyedh dalal)
LasliSilly dpalall pall Jaliy Ao gpdall e
Glaglaal) Jolii e Jaally oJlaadl 120 3
b)Y cldaidly Gleleall @l dasil Jsa
lelSbay Wjalicy Lhaldy dalial g@le
Aaddl Jeall o aslilly il dialail
Glehall aaay @y Joall o Jsaall bl 8
O Ayadly dpeall Jall Bl dolead duaY!
Sllly Ehaall dll clhels aiball olb
Oe gsil 1] dacalall Joall o sl Ayl

Aol s el e s ) dadaiall dag

gy asailly Aalall Adgal) Aapalsy)

e 1L ddall clalaiall ¢ S s csala ()
2013 cdlary ol deldall Gluwd) duSa
1404



Apigilally Labai®y g Ailudy) aglell TAFA Uxa
2020 J‘:ﬂ/ Q.«ULA Q.u&\ Al

Gy Aebidl aladl Gligiee gl s
A e Js Sy Glayl bl clels
Gilileally eSisas dapall dlicially claay)
Ghlal dalay @hall Calial (Al 4l
Oblsall Cdagia] Al alleds adauy
280 daa Al s @5 Aliaall alladlly
Al oias ) Aplady) aca dedaiall Lall ells
Ali GlS)adl duad dn Lflpall shld
o Afiaal Loy el e dalall cile Leall
(Bl il SlisSa pes dad leds A
8 Ala e sl Agdsall cilalaial) Cilas G
orglly Zol dua e Cyaall Bl F)
G age e 3 e ST AL o
b o Wil Al by @lad)

(1), J<al Sl @) ey el s

uld Jlallae dems o la¥) apd s s (°)
ool ppls e e dwladl cheid
cibra shie ol ZOla dlilae 4 gl
230} (25 alaall (Al asbell ¢S5 daals Alna
1524 2018 (@)l <1

25

A g olap )L Ghlidl Lay ol
o IS Anie Gay dsasll e lad)
@S il alladly 4doeS Saldl Gl
Gkl el ik e 1S aagen il
il Y clelaall el clSle e daplal
iapall Slaal A ibe S e W Ly
M) Lzl
e (ol e Gpealaall s IS
Aaabadl Adhaall Taaasy ddhaall djals
8 Al clysieg Glaal 188 8 (aall
el Qs elemy) ) clly @i
QYLa) By dalgall Glelyiy ol
Cus e Bppea 458 Gl e Glea Al
Adlpall a0 oS iy Lad llaal i)
3Ladly (s ddhrall cll) Vs opuala danlaud)
Gl gy oy gAY alall ( dualal)
Gl @ally clebuall lin) Jhb
5 P el Sl a1l
S oAby Aokl aulal lodny e

&b mbinad) Uil Lngl i gl slady) Jilas

sny My 3 A1 U 4indlSay (3l

i e s (oS LSl 3 cdayall lndga

gy asailly Aalall Adgal) Aapalsy)

lolua cAundl JA.AA.A” (l)
DA 2da cApnbaad) Adhrall ccll ala gl calua (2)
8= 2016 spalell ddpldl) 4y paall



Apigilally Labai®y g Ailudy) aglell TAFA Uxa
2020 J\f\/ U.«ULA UMBJ\ Al

i) ae leiV s Apulaaad) laaSU ALl
Gl et (Sl asdl Ll
sy Gl sl (e 8yaY) gl B Chiaa
Apallall clalsal) 3k aaly 4uSas

el e dulayy) cleleall @il Cua
Ldlaal auyl ddapa dlaall 2l SIS
Gllee Gt ) Joeasll Apkiall Lo\l
Aplady) am dahie gl o 2l de
san Jady Apliaal) alledll dsa (uela o (g0
Sloaminl oMy gSally exilial)l okl
oad ol (s byl
o Alig Aplse dula @l aly 43S )yl
Gl haw) (Al dadiliiugall ddayall
Ay el dubs Jb (S8 Ll
St Al saiad Ay Al @l g Caa
GalliY e YY) asas e Jeads
g & Gey S Qlayy) el daulsy
ety 2anlly Japlaailly aplatill daad Ay
Ol Aage Aiia LT 3) cpuall 38 g g sall
aaiad Al COgally Cldarally ja5 @bl
asing Loy Lolaiiyly LaliY) 558l jualic

Ll dulay iy allas 49050 Gl (e

26

Jladg Al aaal B s (1) A8 Jedd)
Al e ABjie 3Ll yuagill

m T

“a

el e 2lie Yl Gialll Jae (a1 jaeaal

WWW.irag pressagency.com-: ) g <)
Gl adgall duld) il psiall e la 3
Sall e s Juiiy cleleaal) oda i
Auhall dabid  Aghaal) dlagall | SIS
& alad) gl Daagliuy) Gl sy
LSy Dl @y aa dalial eda
sl eadle el Jso Gy Al
lae 33 Glewe Cindy (Shall il
S pap (B asal) el Cae]
Anlayy) Clleal) elli Jasy Alsall dap el
saal (e el acall Gulll e Al
oo pd Gl lahn ) Adle dub
bl Catally 11 Aal Aadiie o)
S g ) JShe sS of Alage (3lalia ola)
Ldhaall Ll dgas e el i) (8

gy aally Aatlal agdgal) Lagalsy)



A4igilally ApalaiByly Aluiy) aghall TAFA Axa
2020 J\:\V Q.«ULA Q.ulé.“ Al

gy asailly Aalall Adgal) Aapalsy)

@ Pl eda JAN s Byalaall 4y Sl
13 Jie D) dalleal dshall due y3l) ol
Allael) dad (e (g 502

Agalse B Wygag Leaband) dalasty) 1-2
A qlay)

Al A8 s oS s bl Qi) G
palic degenay dficie dgulis ddalu oy
O 4o Blially adinall o oY) lgiege
3) PN sl paladl Al8Y1 Al )
Glelally Glay) elga) Je faals Jex
ool g S alatll JE e dldial)
Al PA e geabed)l g 5SY1 Gl
Calide & dppuall Cilmaal) 433 8 o3y aylasil
dulall @y hliadl 4 daldy alled) eladf
O ) LY 13 cleia Laniliuyls Al
A e Agpuall a2t aplaiil) 3)S8
Lada¥) olas) ClaaY) ilyae B s )i
Ab s aaad o dead AN daulid)
b ife Blan o lly dalayY) Gleleall
Laaie Jall e to dabaidl leaiha ilSs))
O Aabal) wllee Golay L)Y Llaall 1S

pls Y

dens e daliie e clelaa § Jal DA

L) (Al e o bl s omlla (%)
L) daglae cadaill Apallall sl cguland)
50e 1990 calary cdugall

27

Lalill e dgal) 558 Luld slal LS dplSa
M) ey 2oLy
Al 3yshd cae JW e i Vs 10a
Kpaa G bl L1 4gld Loy Kal
S ) bl of 3 leealse b
sl sl LilmeY i Y Aakanall Aoyl
Ldpeally 35l
& Pl Q) AnlKa) agalany Le A sSadly
Dl S8 gy o s dlladl B ol

Lalall Ayl ol e oyslle agl

delaay) Ge G

agiiade (o bypall dalall Angll sel @l
oo L LS ol calil ad¥) ey
Giligialls wihall due yd Tae sl alall fasdl
Lghe Vs dan Y oalie Cua  Slal) Jaal)

paldll il G
Glsll Glaa elmel Jead 35 5y cailally
Jaand o) apli o agiysie pae s cplasall 3gs
Aalladl Al culall 4 3 gld) e sall
Sl griadl sadlie e 2 B () ol
Dl pe B Ly bl ol Juaedl

Al AEY) L Leed) Adlaal) e (s ()
(Al clgpiie & allall Qs Jsally Ayl
2009 gy ailly apall bl Jeaadl la
267 =

Gl e i) Bl O paie i ()
Glall e (Il cAgy SN el dailSag
178-177 = 2010 ¢y id il



A4igilally ApalaiByly Aluiy) aghall TAFA Axa
2020 J\:ﬂ/ U-HJLA u.ul&.“ Al

Ghall Ay A Ll s Jhy leallad
Ji (e adde diag bl Bilaaly diaell Jhayg
Gy sy Dunla sani €1 (@) il g
JSLially A Saally Al ilpaaill el ang
Slasd) e pi)ll e s Ciand Al @ila)Yly
Al ddhaall shiay Jsally calBY o) sivue
(3).3)mu\
dady oagd ) Silggall jlaasyl a2
Shall Jlediy Jamy A& Anlayy) Glleall sas
dpsbd) 3lall Jialie pea Cupa Al
A ad )5 ol an o dpaliaifyly due Lain Yl
Sl il aaliy A lall saaYl (s
Dbl oo Gl s Lgmds s Loblaily b
Al Al Cpalls Jiaiall e laial) gl
Ciglll sl Caew Cua QLS SV
eSS iy el ) Adlaally ol oS3
agad W lale Caprn WS clagull 3)aeall 228
SOl Jledll 4 Al dnsnlSssnm dlge (e
Chaially Y o3 Gali aes 3hall
odgd il uld) HUailly Chedy Al

ale il Bl Aubidl (giad) Fstae calla (2)
T sl ki) 2013
http//www.ahewar .org

Twbadl Adlaall (i GBI ae e ()
il gal) bl lDally Lilaall Ay 5 palaal)
262 <2010 palEl cigpadl daty) Aia

28

sl Gan Al salhll dngll skl
o L B sy S oa, ik
sbdls Gl (sgially L8y il il
osa o)l hu @A el adall gl
Galayy) clelaall @l asgs Cagiglly dpanaill
JEb Ayl gaad 3K e el o i Lae
el e Agire Cligise Haey ¢ ilualdl
bl ) dade Gl s LSy i)
lagie Lo ) an Y AaSlal) 2dal) il
Y ddhall sl JSin sl of Labie dalls
ke 0o aais DISE maly lsis ey
235 Las Jualag clile sf Lo 2aslall (e ¢ Lol
L) Alaall dfind 53 glalall agiiall (o
Gleliy Glehua (o gl Al clelall
D3 Adalully JW) (I Jgeasll ansl 330
dsasll arey cubid) LAl Mag) & dulsuly
Sl a8l pamgeill ddals dgds Ay,
sallall i b ey laay) K e - sl
Jafs I kil deag sale] ae cAisgpaall
e b e daally ool oubdl Gha)
SR dal e LellY) Jed) Ele e
k) iy Pla e Aaldll lealladl

Llea 3 lgle ol Oy a8 58 =llal

L Gl s (Jd) ae Calalll se s ()
.8 %) <1994 s'&)ﬁlﬂ\ ‘:\:\.\Jd\ gl J\J ‘I«_'Dls.a

gy asailly Aalall Adgal) Aapalsy)



A4igilally ApalaiByly Aluiy) aghall TAFA Axa
2020 J\:\V Q.«ULA Q.ulé.“ Al

gy asailly Aalall Adgal) Aapalsy)

Claalls chuiall s3a Glyaa ) Gliae agd Ol e aall 4%l 58l 4yl daagl)
3 gl e AVl cpall cn Al Sy b Jaliall aies dulayY) Gleleal) oa

s Sa¥) eyl sy L gy cdiS M ol Sa dailae (3 el S5
Rl IV | bdj.a.n'..\j Jslm _):u: AL 44 L.élc ébaj\ d‘ fow ‘J éu‘ GQQS\S-&)—B

Sl el G iy ddad) it Siiaaal

il yially SlaaYl il alass Glial) iy
sl cpdsall daaaly pumgal) doa Jads dpulind)

daldl lhaed Shlaey Glaag sae gy
2005 dyliie s i Ghal) 8 Lawland)

s e ?f’ 2012 — 2011 syslly 2007 — . i
(e amall paic g dga e 358l palc daia

(g Al Lpalpad) el Jady a1 4en
) aladlly L) leY ol 4ie Cilaag
(e el (idlas ladats dpallell (g 6all Lgansyd

Ol e @ddn) dnlyy) alud; aldaie

(Gie)) addeall dulayy) Gleleall 3gaia
Glels e 4d) el by 2017-2014 356l
Adhal) Oal e S Qs et )
B e (ASe i Gaa Jledlly sl
Ldharall 4ad))) o2 pe codad) 480K Calaal
3y Lgta Sl Gadlall 75355 ) lad el
clal (il gailiall Sl Jeaa ddasds
dpadl Agsedl ekl ddaledl ddledl gl

g laall;

Deediy Al oblee danl sl Sl
cShadl (8 dpalai@ )y Anall lly Clussal)
o gy Gyl el a2y 8 Gl e o)
2 Al e B Gaghy sani Jall a8l
sad gyl e sl Glayl e

DAT e Sl el gl o a2y ;
T T L il e SR sl liaally

ey el Gty o) oy okan ; ;
’ ) e B gl ) O s zhsai ¢lacly
Carcay  douldd) @l aelaiy  aludl) )
padi ) G Alds sy clela

Lpadall,  AaldY)  Awall  Cluwsdl
S BEY) am s ¢ Ball e linY) e

o Loagll @hall & (Hm b dua daally

4l i) Gkl (gygial) Ganlill ZU Y] sl oY) sl el it ()
e Acsena s chall (Sl Yl iy Ghall 8 Aldadl ASalpgall )bl

s dada 201830 (el sl aisally
.510 = <2018

Al Al Flas Gl ) cbasd)

29



A4igilally ApalaiByly Aluiy) aghall TAFA Axa
2020 J\:ﬂ/ U-HJLA u.ul&.“ Al

Lo b (8 daall Bl ol (& Akl 22l
dafsay Bauaia dplas allee e aggiag
Gl leall 038 40 38 (M5 ¢ adl i gl
aball and e Gihas e Zylayy)
GBS Gy elsw 2 o dplajYly dedadll
Ge iy ¢ s 5K GlayY) aladiuly Ll
pelaat ke Apilie KL Jiall ains Ja
plai] amy Aaahayl clabaidl el gy
V) 4k sae Vol ldaad (el sl
Rens On doadlal dppulll L = Glasls
bl Adlpall ks
dajiall Jslally cilalinay)
o i) @lba I auhall el
A ulally el il ars
cOluall 13gy Ayl Al eleacl Jeal
asaill diaxi gl apdi o agiisia axey
pda Aalled  Jhall culall & gl
Silgsn sy s i S ()l
Lo ome be @by (oubaadl Ol Slag)
Tl Slaaly @bt e Gba) (S o
A U0 ) anayl A8l e Aol
dasna b dagay Aol g 3hall ol Laalia
iplon Al b gy W ol
Al (e 4SS z;a\)p palic s Glasia 40

oda Chilag (e Ay e el o

30

Al dadillally Liillall Al lgias Baaal)
CleYslls A sell Al ciuaiilly culerdll duiad
LYy il Al ikl pall A0S e il
G Aalall Cgall e Slels e ellag
Slelaally Y1 g8 om saalsll dsall dsas
pr (siblsall ami 3 ol e dAs)lal
Glaal) el e B AN daul
COAS e gy Lo dlld e ) ccilaily
o S plaa o Caels Ay 4]
Sge A Aa)lly ddaldl Agenll Lalaal)
doanhll cDlagll e CadSl) A clyliasll
zo o sealally Alsall aua b A0
sly dal e Jlall a8llly (imgeill dikalsall
S sbhie 38y deadiie Gluwge Al
2 s o @l e dal @l

Labaiall Aihall (e asll sdanal ClelaY)
Yma e (S AN QY e 33l
aalh A ld ol b pe s baatll oda e Agall
Ll A ) col & sdiw o Ja
s
ety ghall 3)ly)  llly bl

PR E R AN EEN o P P PR W P

Caiighy My casll A&l dediaas

Mb\ u);j\ \}3551 “LD".’:‘) canyen ‘&M gy (l)
22902 2005 ¢g ¢ & all 4S5 daul

gy asailly Aalall Adgal) Aapalsy)



A4igilally ApalaiByly Aluiy) aghall TAFA Axa
2020 J\:ﬂ/ U-HJLA u.ul&.“ Al

Juaxil Jall gdall adlie cany 1Yl
g S )6l aa 2B Loy Dligiall (08
laall 8 2l oda Jay S 3yaledl
1Sa Jie ol dalled Adhall de
Al dad (e () 5ayaa

el Js me aldle Al Ll
Glaiie o Pl e bl Sle ihaal)
Asally eyl mlliadls dga e dallias
Al lleally Gley Lad (oAl Aen (e
Wible sy (Sl Gl el
Lwlid) - il
ASE ae caihal) Gl (e pdinal e Lliall
Al Gasall 6 Jaxd aae e

Cagped alay) o 0sildl) oles can WG

Aadly Lyl

o2 ayad e gdall Sl lajy) el
Ayl

e Al ol S e ) clay
b (305 asmaty dulayY) clledl g3y Jal
i) e Ll Gais A8k cilelaal
Ades 28y Layy anglpal¥) Lilsais Wby,
dealsia aod g Lpaall 48l sl oLy
Apldinyly Aplailly dwbwadl ol
< Adall Ayadl e zpall ol e 2y
1990 sle dia G3lll Lgile

31

el 4ty ae Jeliill o gially jualiall
Lyl lead Jb g Ghadl o aw
QAlsall e S o anyd a8 dddl)
6 Lae cdadhpall sagan Jaly daaglpuy!
geill ailiyy dndi Al (G ) Gigaa )
Ll Al Sl adlgll e 4S5 50 50a])
i S (hall 8 dplayy) Clle)
e ldalin o Aakidl Aepal b
debie alha dsam JaAl Sy Yy a5l
elat) e a2)ll Je daaly Ay Jab
sall el ) caha¥) el 13 ¢ sailal)
Laiblse o bl aes Q8 s (S
Sl i e daalll BV S Lol
liloac aa) sba o Caigia e Laladil
Abi 4 (e padd dsam dafie als
adaY) ciladaidl
ob ) Al dlaadle DA e
& Al Aapadls
b caibal) b e @ KA al) i)

AV s ) Jolal)

Gt lisally  Agla Y

gy asailly Aalall Adgal) Aapalsy)



A4igilally ApalaiByly Aluiy) aghall TAFA Axa
2020 J\:ﬂ/ U-HJLA u.ul&.“ Al

gy asailly Aalall Adgal) Aapalsy)

aalally Jalaall U5 g AN jallae K ele) tluald
Gl gl aula Canal o alI-1 Llad; leie Glay Lo Lol e oY) lad)
o Alainall ASalgigal) )y duulud) A sxa¥) ang Cadglls sl s
Gl Ase i shia Gl Lol Blal dam all; Gladl deell
Sl alall aadl (ouelall alall OSae 5B ST Cuaty Glaagll el ddal
(2laky daala (2018 Lid (urldl sl Dshiar fadadly Lweall Gluwgal (e
2018 L palas s

lee wluy ol o Jeadl tlusla
o g lally Ghadl lea e 508 LS
AplayY) Gleaglly claadll Jl 8 )
Gy agatll &) (335 Aadiinall due gl <l
e GBla) AShiay Le dseal dlpals ¢ g Sy
s 4nling Lo o pont Aleli 3y Se B2
a2y (s AL Ayl 38l oLy illlia
Abdl Ldhaall Hslia Ghall dalias
B yaleall

sl Slansall ki alaiay) lagla
Jal e Jinall (i) e gl) iy daadailly
Alsg @hall dua Dy el da oLl
Gty ) o Lea iblsall 755 Jalxiys
ol e e e o Al Aol
VL Yy 3elilly Adgpundly Skl
ekl i () ouband

de dane gl aula Canal o lal) -2
o Anbd) cburiall F s lal)
ibdlae 8 gy zo5l syall L8l
Aae dbaa shie il 23
25 alaall cAglus) o glall <5 daala
2018 (Gl (1 sasll

Labiidl daall cdeae alga iyl -3
Sl A s 2k st Al
2010 «glee caysils

dabiiall dapall capaall de Cppus 4y -4
(eralall Sl 1k gkl e
2012 sy

on @i oY) ile G Ll -5
sall plae (1l ecaylly Aagal)
2011 ¢glee a5l

Libaall ol slea il aa -6
Aol Lpadl Al 2k bl
2016 ¢l

32



A4igilally ApalaiByly Aluiy) aghall TAFA Axa
2020 J\:ﬂ/ U-HJLA u.ul&.“ Al

gy asailly Aalall Adgal) Aapalsy)

Sl daSe il dubnd) Bl
2010 yalal (iyadll

dge pmsall AlKaY) (o dana calig -14
Ol dabidl dapall dphalls
2009 ¢dnuy danalall Gile galadl)

bl dapall a4 YOG =15
«hgym Addall ol @)edia (1
2010

A el de daas (Jld ae =16
Lagll  h dnlie Aulp Glayy)
1994 W) iyl

Bl Aulid) (saea A (g3el) =17
(5 ASIY a8 sall 40l
http//www.ahewar.org

(Sl e e ol mlla aLISH -18
cadaill dallal) Al cdusbind) dalai¥y)
11990 ooz (A gilall ACal) dandas

sl ladaiall cammi gala ( SIL -19
debbll luwull 43S dadae 1k
2013 ¢alazy ¢yl

Gyl aiha (s Lalul (opall ae =20
Sl Jadly Joall sl e
2009 ¢igaay) cuaal) )l

P s S adsdl)l 21
www.google map.com

s lgindl Llea arie jd ¢ Hea -7
(Lo g SV aihal) dsdlKay cui i)
Cgpn Adaall Sl d)sdi
2010

& Alay) Sl (alla aeu (g)sall -8
Bl desall (A cdsliall (o glal
2010 gy bl

G bl cadlu A jana ¢ gysall -9
el sl g Al Ll e
il aelall s (1da il dayyall;
2013 (plee capsilly

iagall (g3l e Aas (el -10
¢ 3l JESYY s cAapall Sy acinally
22002 (e

b Lubidl Ldhaall (Jda cpa -11
Alaill il Jeally dpadly Al allaY)
el b (1h ghetie & allall
:2009¢ gy ¢ pilly aysll Sl

spalee Llad cdeas Glaul 7l -12
dpeldia) = Agaliai]-doatl i) daulbie
Appall HsS h (dh s L8 -
2010 «glee caysilly il dyalal)

Ldlaall (sl de deaa (g -13
Lhasd) Ay Bpaladl Al

33



A4igilally ApalaiByly Aluiy) aghall TAFA Axa
2020 J‘:ﬂ/ U-HJLA u.ul&.“ Al

gy asailly Aalall Adgal) Aapalsy)

34

o sl (CDLS) Gy (Capgy csaia =22
1,8 dahe (db dsean ol gyl

2005 gy c‘é.é\gﬂ\ sl



A4igilally ApalaiByly Aluiy) aghall TAFA Axa
2020 J\:ﬂ/ U-HJLA u.ul&.“ Al

V) Sl Jeal) Gan 4yl ddaalll L)
Ol Jady 13l lealad) Lide Camaay 4

il € ualy Jaiy IS 130 (L Tl

uﬁl—‘:‘“ $lac dug.-.u \'JLU cigib..}d\
2ol

Gl o3a Liadad oy LY 138
adilie of Db an (pral gladyd) e
Aalie JSI (goind) AWl (l8 g5 il
il opblsa)l asee Ul gl s
@t Ol A S Jlaal cpdieal
fsall oda lgd eli ) Aaall) Slad
Agasenl)l Gluludl 8 Aeld 258

2020 i AW o5l e Jasy Loy
Ll Lilag ¢ ol dadadie daglic Cije 4l
s Opanpll Grleldly Glngdl il (4
faciid) A o3 A oady el
Sl & saaly dfa o gl Laluis
Gy osal e e dantill salell 4
e Lale c e

JSS AW ol Jea S S gl
il any olay) el Lasad 9 5ol Joas

cslally 33 (55l oyl b B alale

2L’Assemblé Nationale Francaise « lis
de finances et lois de financement a
I’assemblée nationale » Voir le site
de I’assemblée; rubrique : travaux
parlementaire: 2010.

35

e Z\.gts.&;, 2020 Adud ALl 6318
Ul cilsliang Jigal o jaal)
Guaally Ll cleLaadly

TERA G - Tlase Ol
JSsl palaial aal ¢ ) Jlaall aey
dual s ds callall Jg pren & bl
i (8 caw Ol cllalyll 238 5ag
1 o ledpan dal (e Bagls Cle )yl
dase ge ophl S ol J8 palaia)
el g of (e Alal ) dilial)
bl dddlie ddaal o iy Lo sag
Amliey haal cAgsind) Adlall Gl agylial
lede hling ccnlall calida ol e dxuly
& oAl Al o (e ST el eyl
Jemy N JSEL bbbl oda Sl
il ondSl Gladl (8 Ly laye
Al an Lo s ¢ e Y AW Guld Jlae
Jeld Laua Jean Jauresawdl L sy

?lgidilio of Agheadl Ul o )l Ja iy

& Caaly Bllaly sl 5)ly5 fialll (sXiie Lty *
(aall) Aaladl AW
(adl) alad) (pslall 3 58S el Jle ol *

@JL&.&A L.A‘: &_\J*}.AA:\“} A\J.c}“ "é).Lu.u.A (P suuﬂc 1
ey L Claniedl g e Al ol d
Aa 2018 sis casaalls sl 12018 AWl

gy asailly Aalall Adgal) Aapalsy)



A4igilally ApalaiByly Aluiy) aghall TAFA Axa
2020 J\:ﬂ/ U-HJLA u.ul&.“ Al

9 salall agSal) ¢ gaaall . .

038 g pial (casSall dac) Al je 2ay
oadaalls (sl Galaally 5y e5 ALl
oalae Sy &g pliall 138 gl o5 ¢ asSad)
ALY s ad) Al (e dapaliy (sl
iSide Aula 3 B oOlaly Gl
2019 58l 21zt

EJ)M\ L@..LA.-A.! LS 9 salall UAAA:'AQ}
Lo ol by ol 8 Cela laaas &I

o clud cplall il de oy

VI il am Adle Aan dglad LKAl

Capally 5a¥) mllas el V) oYL 1l
+A3a sanll 3)l2U

G (Phad L jeaa Al 4
Usall Cpay cdy omiall g i 58 i)
Jahy dpa S Gady (o gl sl
20l (e )il Lagy (60) (sias ol Jal
dga A o)y alludl Jlmdll lal Aol
ailaall da gidal) Clalaie )

ug)-o;y J

b Al alal) danl AePU) lalac Y|

zb)

1l ca@lilpa Aaliadl Glulkay) agas

36

IS8 LS ol (Al 13 of Jagd Le )8
falall Al dalad) Jale 4d calabial

bl il 5l

sani o Jylain ) 38 4 sy
(ealall &Y Jlaall ) Gl 1ag
Cpaalyy 2aill Laall aBlgl)l (g piantiine
leali) e saladl o3a Jsa oLV aaend
Al Aaaall (& Wil e My bassa
2020 W sl

asSal) Z LY o 9 Balal) 1Yl
balpd) el
s A Jie omiie of LSEILG poa
Ay W sl e 9 saldl A aae
550 Jsl ol 2020 Al 2l 70-19
o dy cgllall (5l g pie Jla A aalyd) Sy
1 o Jiy e aalill o5 U (e disaad
dae OsSas ol
Dhuwdl e8] (8 e Hlal aadall
Lo L pusis adly )y ol 4l e ciaal)

AP I | Gy R |

gy asailly Aalall Adgal) Aapalsy)

0 e 16 & pla 1-19-125 ) cCiuyd el !
08 3t 2019 yewss 13 Gilsall 1441 AV
2020 3 Al 70-19 i, L)



A4igilally ApalaiByly Aluiy) aghall TAFA Axa
2020 J\:ﬂ/ U-HJLA u.ul&.“ Al

DA e chaladl daliad) @adl 4ilisSe
Al alall (@all Aphdin) Glaa (Gias
G Aasall i L Lyl sy bl
Al Dby clamiie JIEY poll Aol
Jisal o Saally Claall 138 e jaall
O ity @y o Ay (JSS Al il g
A il dplee alaiy mypa pai DAL
Slea e oy Al gl el
Ui oo pln Sl aal

o oaall ehal of N BLEY) ey

Ge 8xdbe Al clelaally Agall Jsal
cprall @y ol Apall gHlall Gluad)
oo splall jal¥ls Al ¢ i) 3 aala
JRAIL Ol 13 Sl dpalilly aSladl)
ASaY) 34w Aleal Ll G Jra g3
A il it 2018 A slan 4l
Coan Gale Cpuads By Gitles e

Aol Lgimds Al allal) goana aly cpn A

& Al glall Claall 550 6l sl casilS o
aa pplall Agleasll LAY den cldn Jb
s 15 a3 (ASLaall Aalall Aiial) Aaa (53]
.55 = 2019
& Al glall Glaall e @l gl s Bl 2
azm pplall Agleasll LY dan clds Jb
i (15 2 ASledll dalall dial) dlae (52
.54 4= 2019

o Ll s cblac) 8 dal caf
e Sl Sall dan Naie N Al
Lygpall ulall O Al Gapally Y
Ghid) aluall ¢y AU clalaey) el

LAEU) il Glilie G

o dsaY) e s b oS Y il e
0l aall Al lkhiaag d\j‘j poad
sl

sl am zA e Qlel gls 1

pad) oo pndlly 1K) aia 4 dauldl)
A Leys ) lalia) ¢llae J<5 salall
il S clall EL Al g g

RPRIPECIREA RGP R I R VS PR IV

05 oy ¥ Bl o oS ol

AW ol Ll il 4
Ol o Saall 5y pliy) s el
Sl el Y sylae Lageady Al
ccmall eliy ol Aiall sl Glall e
Gl byl s mual @A JSa
bl sl P ) gams Asall
36 (o) ZpanSU ity (20l Lnlal
sl gl I AUadll Ly ol
35ns Ty Auasanl) s s 10

gy asailly Aalall Adgal) Aapalsy)



A4igilally ApalaiByly Aluiy) aghall TAFA Axa
2020 J\:ﬂ/ U-HJLA u.ul&.“ Al

e Glehal saldl Al are QXS

Copals i) Algpan oSS o ls
(e phda Bulall e&iﬁ\ L) e aadg
elaey) Alejlia bagad dslaially learia
Ay Aesendl Clidially A8l 355 (galal)
2Ll Ao sSally labll 4d) 4 (21 )
sl Galaay L) a6 sall ddlie
danlll saldl e cBaxdll oy elials

5y S Al 3Ll d3lialy La gucads

9 salall Lo Adaal cdiadl . o .
Oladdly
AT AL g8 gpte i s
ol Al (e 4188l (g il o5 (laldl
Al gl Al ) Alage F sl
ALai®Y) hs ) 238 Cua calgil) (sl
Larlly AW dad Gl Lape Al
Wil daidd)l | Galaddl dalady)
3ac Jla) A . BlS Al G5B gy e
i EOE 8 sl 9 salal) e CBbaan
AP

Baliall LSSV 368 e sl i uis ) Al 2
sl 2 paliall MSAY) 35 " maad " Al an
e GBI S Cllesensy Aulll Cleleal),
Alad ASa alliae LlaaYly Gl xlhas

Opald Lags 90 Jal aat 5 Gl 5 Adles dhan

38

EDE DA dsladl) ets;m ladan ) b

.136‘)3 _)L)le 9.5 «_1\_,4....:

Glae S8 3alall (mad) () of 2l
Ll laadall sz clay daydll gl
Loon oo o b Plhasas oSa sy
pie sa Aajell oda & B3l e e
hassany sane Opa Jal o pavaill
Glaldie) a6 aal Capally Gyl siag
) dalhad) agilale e aall cdanll 4o
@ Al "B Gl T ople LS
32 10 iyl () LS cpalll (e 23N 3880
Ll clalaey) ApEl sEl Ay b
oselally Al Goladly "l dagiddl)
"Lailyaally 38 siall Colalaie " LGN 50 e
e gie 3paial Jag daualy oS5 ol
& Baajd)l clalae¥) ol 0SS dglshaall
ealadll iy A1 A

gy asailly Aalall Adgal) Aapalsy)

Allally DL )y eamdly dese 2l sl !

Earde il inia sl ) 3 5 3Ll
22 o g bl Bl e AW s
2019 58l

Blis Ol sdie 8 4d) Les 3 LS LA
) Al 2 5y ) Lges culllly SLasy)
dals 3 e peal) e Cipally gyl G
Algine Lme Jal



A4igilally ApalaiByly Aluiy) aghall TAFA Axa
2020 J\:ﬂ/ U-HJLA u.ul&.“ Al

o lalaie) (& AsE) caapal 13
hdll Sall dn My L AdS e Ll
3ga A cmall il Capay Y1 e
s o o Al sl clilaey)
GhlieY) d Ly Cipally Y
Glile 4 andl gl ol AP
(4) el sluadl Jal 8 cll g ZaadUl il
st eodlel L) Slaadl Jagyall By sin
Glelaally Al lsliess Jlsal pguads o
LA o3ed saall lile gana s Ayl

sle alal ) ol caagil
Lo lgill Culaay il ol danlidl saldl)
P b

las 90 JaY Gapally (el mia -

Slaill el dan aad . ey 60 Juy
GlaldeY) Jig Alls A dgalse A alall
aanl Bl G . dnhaal dasadl Al
e Pl el s sl A e 380
e G8lsE Al Ay dlaall dpieill 3l
midiy Al ladly I ol acld
s Al g ) el el
Copalls el Gl 3 s .
gl e adieall Cipally S e jala
Gkl laall gsiall e QY1 o Sl

Silalaie V)

39

MY llall galall e ey
Cileleall o Agall aa dles 40280 dlad
AL Y1 oYL sl YT \gile sanay Al
3 Aesandl BN Capally V) Allas
izl A5l Cile Laall

Gl Flal oS jsna Al

oAy deles o Al 3L cdaull
DY) iy e i elal Letle sana
e o1l Ly (90) Gsmass Jal ks 4djeay
Clalae¥) agas 8 ddnlly laeY) Al
Gy ol 1agl Al Aagial) Al

i Yy cisased) Auuladll sclds tsaba

sl sl Gl e Wl 1Ay
LU Lile jasawd JWY Jal
S pels Al 4 dedl Lo glal)
daYl abuail sy eI e Cayally

s

ook

gy asailly Aalall Adgal) Aapalsy)

Claal yaatdy ey 60 Ju ddull aad Capally
EUE e pals Ml e Al e JaY) I
Culaall JEH) Sl RaSla elhely (oSall ails
pial Al b Ly 90 dal la Copalls Sa¥) Jy
QW clalaiey) jig dday,s danll e il I
Ll il & LS (Gl 13ed dxilially dagiddl)
L) i) DA il 3 Cipeally 5e¥) dpag
DAY ey "lea Jlainly (st )l A lanaay
gl Ayl Lulall JS MAsh Capally
s Lsay Cpally Sa¥) aghy " e’ Slalaie)

Jelalaey)



A4igilally ApalaiByly Aluiy) aghall TAFA Axa
2020 J\:ﬂ/ U-HJLA u.ul&.“ Al

OB L LISl HLEY) 5 e
D) Ay aSladl elugy sl
pplall bl H8aY) 2 o ageass
o Gsii 1S lall sl aladl s
o ially 4l daiall s 3lily mlia Cillee
P il dsapn e SV DA L
Alie Glgis sae ) Aladl Al dadl
Sleadl Juyil) s} &S] pad
Al & of sl 1a e daulill 30kl
Calyiy) b daaital) WSlaall elugy salull
) e ey st ) ol e
Oe daadll oda Jlexind s gud Lol Culgiu
S SISy cpally el o
sy il Gpadld Lal) Laglls eyl
Aanldl) sald) o a2) ZloVL Al S
oo s (B Ty mlhias Gledul
el Pla anll LUl calacY) daay
(g
il Gleleall mlhias il -
Alal s ATl cuila ) Lle sana
G dae By L sy clegle gud 3ol
Ol 5l doSall gl (saey Loy A
DA Glamiiad Ll Al sl G
G Il il haggss Al 4l

oyl daald ageai Al ()] e g il

40

Ofe Al sda Lasady daulill ol
COLIEEY) (an

oo Capaly 5 gl gl Glld
ey il olie) dey ALl aSa 243
all 4 clalde) 2y ae - s 90
il S sl i ~ Gl Garadal
el oda 8 A diplay Al Caladl)
Jil Alsyd) oda 3 Jadll g ey
da Sladl ) Capally Ja¥) e s
G Aagie Oe s ddnl e i)
o Al R Al s
ool anls Gaw A dauly eyl
aniyy Loy 90 dal Hop iy Capall
Ba Jsiae e sa eloadll o) of eam)
dal) e Ghay) Ade dealsd €Y
Capally 5 Gady a4 aulad) oL
Sallde Y asmg ae

b 2l Ayl (gpeaill aal) 2yant -
sadl olayll bl o el clin )
Dla nanll Ll clalae ) dae syl daial)
i gl
¢l g C“Ji dal Jaly laaasty cilalaiey)

A5 s Al E A

Opell Zalhadl Gladall (e 2y aga

SV i) 8 A culS ) Cageally
Balall

gy asailly Aalall Adgal) Aapalsy)



A4igilally ApalaiByly Aluiy) aghall TAFA Axa
2020 J\:ﬂ/ U-HJLA u.ul&.“ Al

Jis ) el e LS CalS 13

@) Gmppnilly @l el 3oy Jals
aiiadl JaY Al g ASE JV aa
O sl s ool elsieYls dalal
i O @l e el 4ld ccaall
GpeY) eWsel Jast Angpa Gasal iy
leisdasy bl gl o Adgpaall ccipall
Gl e 3 HlSal i g
Al 34l

Alga L ogay cledg

Ja oYy Al saldl atigy 4l el
cras el (A ea e 4 LS caiing
Dl "aaladl Zaiiall JaY ASL g5 aseke
0 Al Yl mua g 55 ey Olaalions
J<ally daladl oda Jal ge ASL) g3
Gl Dl asgiall 138 Bani dne 2y (g3)
Gladball e 2all 2y Sa g 4y 8l ASlal)
A Jladd) 138 Capally ¢yl dasl
DA e LS o) S5l dpail
dalall daliadll 32c 8 oy 4kl g
Ja) e OIS AW 35 of sa Lad s oS

Al alle

sy Lo lilgla 30 Bl o3 Ales b
e S0 8 skl Ledadsis 9 salel) il lase
O DY 0o WY Olabl) Riasie (s5ie

u\).d\ U‘“&M uﬂ u.o 9 3JLAM .J.A:IMM ua.\l\

41

dsa Bl ae Bhlsally asld (S5 Lagas
dede  Aiadl COLaadlly, daubll salal)
8 salall & dilias s0le ALl Ll ciiaal
teh WS Baldl sanma ola M50 ) Sa
ast e sl Cipall SO (Se Y
Llaally dagidall clalaieY) ) 6 caslis
Al pll

Dhaa) A b oAl o clgle sanas

Glelaall Gl Aalall
oo Aplain) aylie Slady ladis Y
@l eluieWl Al Gsiall S el
ASlall goid Al lauall elafial (505
salall cgall PUaY L dalal) dasiall JaY
ey 1-81-254 &) Cappall pelall shaiy
(1982 51k 6) 1402 sy 0 11

Epaall Bl 8 ALY 036 Ciela sy
0S5 (Al Glehll e aall By5a e
Ma spla Afliad Gy JKal Lgiags
Glays cany Lad danl) 4IE) 0 3y
g5 goldl luieVl Lasas Wl
Cargs g cdalall dadiadl Jaf pe 4SLa)
el e lhallaay allall e Jial)
A ge 5)BY . dailiag CulS Ql} - Adglaag

Alilee B A e Caally (e

gy asailly Aalall Adgal) Aapalsy)



A4igilally ApalaiByly Aluiy) aghall TAFA Axa
2020 J\:ﬂ/ U-HJLA u.ul&.“ Al

AE ledged (B9 saldl aa
opaill WS a5 e by Lisacass
9 salddl of Ldie) e lag olall asSall
Baand Aoyl (llacs Ligilds by)siwy A s
ISy L4 e Dluaiiag gimlya g Ledsa ilail)
A gilaly Ay giaall 45lase ¢ LY 038 (e (sl
Aally dpadly dlee Dlyie Akl ae

L sl jlaly

G oomsl Jds el o La A

Oy Gilaadle ) cle gall J< A58l

B g oad @Y sy Y-
Ay oz s gl CilSlins Jlgal Jo Saall
P Al Gal e 32l HSaY) e &l
¢an)) Hlle 9.5 4c gana Lo il gin &G
@l aasll Glall o clysaall -
bl Aples uaddl oy ol daall
luall-aaliy) aéy ¢ oaiall g3y o Liadl
db gy calll dnbudly daled) daliadll-

@i S sald) cazil gAY oY) KD
‘sl (518

42

4t ga Al Aaad JAly abaad 5 WS
Aaailly L) Liad Jals e sl 5 o
Aalal Audallg oolinuall Gulsa aliaiay)

e ol
B3l el pall a by s al

Jaa Cugpaill  daadlll

clegdal)l (hjlad G 9 Balal) 1Ll
Alaally A gildlly 4y ) giat)
L (el el dasSall gl e
i) 30l lacie el (udae oS
La omiy cledon auly Jlans (il Ll
Js gl (goubandl G (e ocalain
G el Galide aa) die Cadgil aldl

oo Aigh il sald) () saan pa Lelelas

gy asailly Aalall Adgal) Aapalsy)

Casads g saal 8 gl Gl slad i
ay Bpile Al gl g yde e danlill salal)
@l s led saay o (S el adaar 4cly
il ) el 2y sald) Jss AT Caise
O LS AW sl e el cypeail) sayg Lede
DAl Ak e Lasady ccprally relaall il
Gy sad IS sald) am sy byl Lyl
SRR & Y Ay e \giptiels daball aaea
duaall (o JS clin a8 A8 aal) Glggdl Gady Lads
LSl saiiay QL) Gsia e g liall Ayl
Balall L aay GlEl) La e gLyl (§saad
saladl Jen e el Cualdiy calsill alsa
Apgind pe laytiays saldl iy ol lede danlil)
il a2 3l Ciie gplia Claas Lley Gl Vg
lgle Ll &5 A LY IS lieY) e 330 o
s balall dmjleall oY) i e g boaill



A4igilally ApalaiByly Aluiy) aghall TAFA Axa
2020 J\:ﬂ/ U-HJLA u.ul&.“ Al

& ball 08/728 aae LAl e Glaig
2008/12/29 #yu 1120/08 o8, sl
saladl e 11 il 3leiall Cpalall Liagends
Ld 40-08 &8 W sl e daaldl
v (i) sl =il 2009

.L@L‘”Lm

O¥ aeld ou L (bl IS 135
393y hpill 038 b (s Balall Cpaysall

daa sl ge 6 deadll o) -
Aabad) salsay Al (ysilE s cppend) o
3a)) e med o Aalill Balall Leiag
Ols caalSal JEmaYL a3le Sy SIS ALY
goady clghdiliy dngldll acldll 4y g
Vs 4 fsste ol coladll el aual
o 4l e a5 o dile Y oS
i Y eabally aclall Ay e Cuaall
self o o Wy AT g0 Tase e LY
O iy by bagana Bl gl Aasl
Neidsad A dalie S0 Lgie ) 8 S
St fawe " elSQ}(\ PO I
"alall (3 yall dyhpaia "1 Lually 5aY) Gl
(ool Gl o8 "Apulaally Al ghanall Jayy "1y
sl e (85 )e5 aeall dajle 45

oo o LS <154 5 89 Jpuaill & Ay siasal

43

O daalil) Baldd) Agpgien .
Crptasally (ol laall

Balall lguzad) (e Cligdl Gaxy Ciye
s sl Y L 8 el Aaulil
A3 agumdy Ay Al Aglgl Lgas
sl e 1265 6 Gliadll e |ganil
AaSadll- odaall - lE ey
Glhall Jsa 08-728 ai - Wla dy)ginal)
Lkl e daidl el y)alyb daleid)

B b b saldl ela pmjled

g sl e 6 dadll o (gl
AV 5 e et cand 58 0 "Jany
Oar somliie) o ol Laladl caaally
Aragand)  Glalul) g
ol " Sy Gy Al JEY L Gsailes
Gisagy clginhiy dnglall acldll 4y)g

e 126 Joaidll S . "iejla toabua ooy

GMLAT O)jl.mla

o Splall Al J&aY1 oL g
S el Aojle o Ladl)

gy asailly Aalall Adgal) Aapalsy)

A cldl 8 08/728 ax Al Y slad

& omhll iy 2008/12/29 Fyby <1120/08

o 42-41-40-27-26-8-2 sall dyjsium axe
.2009 Adll Al (40-08 a8y ddlll i



A4igilally ApalaiByly Aluiy) aghall TAFA Axa
2020 J\:ﬂ/ U-HJLA u.ul&.“ Al

Ayl el syae ) Al L
Ole Alaulyn Vol adl 4l Jlae
G dle A aahy AN Al Jen
@il Gadadlld gl Sl juasally
LN ezl e GlliT Aeall M
Sl bl Cle (3 AW sl e
ghd ke Al e il Gl
) die 3135l dudhally daallatll cula) il
Jday cchlalll sda danlg cldlladl oda
Lallail) clalyall culs 13) af Cuag " @
< g Al Aahalls
lih Aol 3yl e (e 2x3 cculallal)

Al el )l e 11 5oLl

) Ll

O Al 3ol savpe 3y anle Ll

JAll AN gy aiall of e 3l (58
A o g W) daladl Ay samy
olicy ¥ A Gl Jesy 5 dSlee
@il Calaall 136 Gald)  samles
oo Adhally dalladll il o
055 o) OSa Liaay - Al 3lse ana
A s -4l e Gluaiae
o bl @l alSal) dan lalac
il il s x5y e D Y o3
abill el e 14 saldl B lple

Pl Cua b agdise Oy Aallall

44

— gy sieal) foaluall Calide Cu (oaslall ola

meﬁg—uﬂgéi‘éjuﬁdm&\

dalad)l o Aol daliad) osede iy
R TOAR(

ool Gladl i Gapasy L -
sl Gladly 2008 4wl 728/08 axc
35S0 (la 4y JxieY) mamy b 2009 ALl
OB e danlll sald) Al e aliag
Jalhe W) 2020 Al
OF Jsl AP ad e il e 3l
ol L 4] L) (o) sinall Guladll )8
Ll sl e 4B 3okl Agygiuy aamy
Glay g8 LAl all Lasaiy 2009
Jlae (B 4S5l allaal)l Y sana 4401
& Depad B AagSall Cil€y o NVsally sl
Clab padaial o LS Ciluia )
Gadl ahlall e Aled) ClEladl o
Al ey bl (it e el
o) qmys Ja) b chlalll sda
DA aiia) claball sda padlanny i gilal)

Lan " sald) oda o e gysimall (uladl

Qg paSailly datlall At al) dpagalsy)

i)l byl agdl W) 8 Alddae (50 ool !
BN 5elE 12020 ALl 56 pshe " Uss
sV, plll R Celeagly
) wdsay adde LY (Ko il delaia¥l;
o S e Al

.www.maghreco.com

4l



A4igilally ApalaiByly Aluiy) aghall TAFA Axa
2020 J\:ﬂ/ U-HJLA u.ul&.“ Al

alall (o Jslly adise oladyl laa Jma,
S5y Il e g aadl e la Axlil)
B Aghaindy AlSaY) sew glae o
W0 e Kay @Al JSAlL Gladl (385l
Yosaldl eda (s Anll) Al 0 SV
V) g Ailadl) AV Aan am Cal
sha¥ iy (& (oSl e di syl Jss
aaS k) Je cuadg els;y\ 2l 1
db 4 el el alasl am gl
AT Lagal b dag e cliiie Gle
cilaaiial Aaadil) salad) A8lAL gaa. s
Ll oulshy alaial)l  addaiil) (gl
4iaal) 3l o gild acgily
soldl djgin Jen RN ) sl
D8l 4 Uliad (ol cdade (e danslil)
Aluaisal 3alall sda dalas g0 Jsa il

Al gallie o lall o) () gilal

saad Alall 38 8 sy Y (Gl 5 Aad 5

.&lae
Lllally LB B)lysr Ofialll saite (ufyl mopal
e sl Jadl Gl e casS ol dlsal
& Bl 12020 AW (5l goyia " Jsa aliiall
Aalai®yly Apgldll aslell S "Cilgagilly H85Y)
Aae pgar e gILY) (Ko cllas Lo linl;
09 &b S Ol
www.barlamane.com:

e 2019 oas

45

&) Al gl ol Ay sl Asad) ge
s A s 12018 4l 68 -17
co 17/15 &, Gl & 17/66
ddlaidll  ddal)  lawallyy  2017/12/23
O WS Chaldl saldl e - - sl
el o) <55 Jlaall 138 3 25)laal) 2yl
S DDA ) it Caaal 4 gl oSlal)
08 pan Oluzite zh) 4 Glesall
dlae e 3agm Lalh culs gy (s 4l)
cdadl JE Ala ay cclally Jalad)
DC-796-2019  a8; il (5)siaaall
sarady 2019 uiaa 27 Ay alall
Gua s LAl sa5 (2020 Al 58
Ailsall Gl e Cupaall @l (g

S 58 SVl e g

gy asailly Aalall Adgal) Aapalsy)

Eoly (17766 sae gyl il e ola
ol Gladl (17/15 8, il 2017/12/23
2018 4 (68-17 3, Al

Adlsall sl & )l e il il 2

iy b oahlh gl B Gles el Guad
L sS] 4t 145 30ldl Lagady 2020 Ll ()5l
Aililee Ul " llie) (Say Glusie (el
S yaally dpall HIU mand Al Glaaiiall oa
Se Aabally sypdidl Clagladl Plitidy gans
Al el Apladd dg KNI adlsal
o Jiy omidl 1 ge) gyl Gl
Gl o sl o Ltels Al (gl s
Gldarall Gleay AU Aalall slall dlea

o ey 31 el el Aplan s paddl)



A4igilally ApalaiByly Aluiy) aghall TAFA Axa
2020 J\:ﬂ/ U-HJLA u.ul&.“ Al

il se salall Gengall 3p agien (e

Oslll Cluaiial lgallia Jall e Y
058 las la wi Ll ol Alall agdasl
Cmaidall die Gy Lo JSE Ll ) AWl
il sty o lilsall Gl Al
& sy (Al (apaill dayljie 3¢ )8
OsEl e 14 k) an GLull 1
"eh L oo pan @l Adldl el
calagal) S Ll ol Jas
Agladll ASaYly cblall any Al
o e 38 salally <L Asal) aca 3Ll
pend Ml e pan ) adanll o gl
Gl Gl A 3 Aalal) Al cilass
e drms Leosag Ml clas J Y
Jasi Agladll culyally AKaY) dan il
¥ Ul & daladl Al s e
3> O iy (Ul ¢l Slassy (Blaial)
L gl ) b L o) dasSal)
Say) Al e il il al L) Ll

o GBIy Slals Al SLaBY) a5 ) ST
e pnntt Jy Ahhaall (i (e 223 Y daalil) salall
Al aglall sl e 65 14 (pfalall il
slac saludl () assall sl sl Gloa
Ll el (gAlly (i) Galaay 4Ll 4l
A2 A7 e clhial)l dandd) saldl e
Bhsl (G ASY) adalls sdie Jelsll )
B 2l dllally sy

46

s e e salall (ppmibl) i

bl G lal e 6 Balall hlpatiie Callas
Gluiia piaty callall o4l 130-13 S,
o d R G leal) e Y
Yy Aad) sl Gl e Slsie
Glad iy A gendl Al Jlaa L Ade

.;U}JM d.i;\.l&\j

e Awaldl saldl atiy

L e allal (ld 130-13 &8 el
o e Y L
S g o Callsly ey Bl LiSal
Jialad) Juasiy ddleiddl L pdll s

Mg send) Jlsa) Jlaniasl 3l pass

Ol

\y;\ @Lﬁj\ L.):L-‘\jé . o e

Balall (gumdl)l) yiimy GBllaiall & (gag
Glasie Gana lgabyl AagSall Gay Y 4l
uiladl oo )0 LSl gsuall Al (538
Sl e Y odagp Yy Al
G anh) i (e i lels cdalaal
Gliall Bl 4 Anaall Syl ()58
Gl Al dla oy Lagad ¢l
laje gl Aad) ol sl gy
dagSall Bay Yy gy iiall 138 Bagua dlac)
Oan Jay i s of gladll Y
sl oda abaidl sl

gy asailly Aalall Adgal) Aapalsy)



A4igilally ApalaiByly Aluiy) aghall TAFA Axa
2020 J\:ﬂ/ U-HJLA u.ul&.“ Al

Al clisy Jlae ol ol s Dl
OPB (B b daSall Ga e (Aug
LAl

oslaall JLE = bl Sy Bl Gt (S5

DC-796-2019 i) oiill (5psinn
Sliall 2019 sy 27 Aty alall
145 30l basads 2020 4l (sl
LeasSd clgip s pae (& adall o5 Al e
Ll d" S
I mandt Al Clpitall oay "l
Claslaall Phaialy aansy 4S8 aadls 4y pall
g AN adlsall oo dalially 3580l
pdaall Gl Gyl Aylaal
Oaa JAy o=l I de) ()il

O Ajlsall O iy ) )l Y gaddia

la,Lic | Clacaiie  pacad

lens ol Lalal) slall Lles & Gl
Apsiey dad 0 B oy gl ol

2ehliic] saal Alall oda b sy Y celliS

goia Jaaeil Anl dgay Gagaiy U
&j).&-o 3.3}»»0 @A.i ig.\&d\ 'E‘)-L\.s.ud\ uj.\t"a
N drs b Loy Al Hladdl (5

2Décision n° 2019-796-DC du 27 décembre
2019 (loi de finances pour 2020) publié
sur : www.consiel-constituticonnel.fr

47

S ot 2 Alee (5 o lalay cAhaally
Lo ddle ) & calsall Aglhe (e 43 gl
sty U Cladlly Copally V1 (g

AALpall dgluliaall Glleall

08 da Gl Db asede 5Bl 1y

il 3ol Allay Al dysival) deSal
17715 A8, Glall 3 17/66 23 )l a4
Ay LW ol lay 2017/12/23 Fbk
sl Lacally (12018 4wl 68-17
il il 53l e — o - 8l Adlasal
) plea¥) dilee jhag Uagpd Ciead
L Cprdall s Al Cilglailly Ciliranl)
el Dlie) e Acalad) 33 s3] Ge
iy lmand) ) alacad) Ay Jiyes
JLIEs geenll Jeall Labaiall [apaill s
sl pudasl Al Sl o
o o W el el \eiSa

b3 b Lanls OIS dg)ginall AaSadl)

o

TLEN
Gl
s Jie g b AeSall daaly il ddail
e adat Alany agipe able il
Loy Aol Jidlae Guayy apal) o licy)

& JU:}” u.ns.a (paaa Al 3alall cs:\ 4,319

gy asailly Aalall Adgal) Aapalsy)

é_ut\g 17/66 2 43.3}3..»35\ AaSalll oe JJL.A J\)ﬁ 1
osl& Gladl 17/15 &) <l 2017/12/23
2018 #id (68-17 5, il



A4igilally ApalaiByly Aluiy) aghall TAFA Axa
2020 J\:ﬂ/ U-HJLA u.ul&.“ Al

L cluall say ccadl ey ol
Lo ¢SS Asal) 30liary s daladl Aalaally
dam e b DURY Ay gydall daa
b s Oaa sl e ale (B Glial) 1
2 A Vg callall J90 aren (8 40 Jsena
Claall Daa dplSaly 8 Lalle dules gl
o3 Bl e LS abaliy dlsall )

Jsll

c_s-’f“n t)...“ml\ ?E S gad A <_¢°L9
salall a8l e & liie) e Al Sall)

fase Liacay ¢dyysicall tsoluall (pe de gana

Wgpaall Ly Al @l Ayl

IS g e bal aagll sl
db b bl olal alasl s gl
058 Clpmie b il s cle

Aad) 5yl

Bl 63 s paill 1 oS gl S

b Al sl el IS gy (grlana
dic (O cdalat bl damll ol Al
dasSall o muald Al dghae (e clias
Balall e lad (Wode ALl 538 8 4n)yoly
g OIS Ll Jlss e lsa 5S Anslill

cdalel aguiil Algil) cy)alls alSal) lela

48

Oy ALl (508 5 pde o b AasSa)
Al ol jalait) (ada zody i
elgi) an ) Cyseaill ol & Jags
238 Jac (58l dile 3595e8 Tl 030 Jeo
Ol Al cladia Jay Y daall
B ) ol apliiag Cilasile wl
Alsal Lagindla 05S1 (03ilal) iy Aasize
ALl dpadlall iy ¢ il (e Badina
S Jsills e Cypally 4l b Gl

+

"

.V ES

OB e daalill 3ol e oSS )
Jaad by dgyginn e Bale LeisS AWl
aosll Jid e gl sl G 5yl
Aloasll chhally AKaY) dan Jijey 3l
Clils Guadly ¥V badas 6 8 oSa
oo Gela Al abladly saladl s2a Jg
M0 am gl of dild Sa Yy el
LAY

b Aagpa Al Gagpal cle

da Agladll bl A8aY1 dan e
sac g iy Ll e calall ol Galad]
G hiu G olewe Ay cdaull (3l

Apall andll Gluall o padl jpasa

gy asailly Aalall Adgal) Aapalsy)



A4igilally ApalaiByly Aluiy) aghall TAFA Axa
2020 J\:ﬂ/ U-HJLA u.ul&.“ Al

Jad Lkl Gagall e
1Sy Gamlaally Copally G1e¥) Adgpue

Iy PR

O ALl £33 ageda’ aaad iy LS Al
Y1 ey Al <Al Aalal) daidial
das o 2amay B Slai (8 |)sass
Ced) e AN Gliad Cuail ¢ peaal)
JsiSall 2ol ALl fase Fpland 5 Capually

PPN

Toled ol el By s
iy WSl sled Jaley  dgladl
e S Lo sa el Boldl ae paally
Ol Cus (e Balall 028 Bkt Dgas ddyes
saall 1 g g cpbladl G ey
ey Yl Al e Jlad el jua
W padyg salall oda Bubi ala dasy (ulSa
clelal) dull clelall Dl e
0o Hgeserl) Clansdll iy (dgdaall
saall (Sa ) iiel Jully aalal) (gl
Qe Miagead) lawgall Jisel e
saladl o (ihay dylaY) AaSadl) Cuyiic

dagdal danll clile Je Gulad Y Axull)

oS Apae Ao yaY) ASadl) Lty e alall a1 Y
cldl 42020 by 22 Apbw 2020/8 A
.2020/7103/1 2= (g))Y)

49

chhally AKaY) oda M ol Wiy o sag

Jisadl 138 e leden & danslil] 2Ll
ol Y Le sas alSaY) oda dan sl culd
5 Ak Al alale (gl Lyses Lae
(Rl soll) Ll LS L ) 8 Al
ol o ey Tae oS el
idgadl Loy faae gy calai ) Aalal)
olify giwall 4d) @l Al cAaulaall
G Al saldlly bl adanl) (gl
drad Aslas & ) S Aaalil) 3alally Ledals
ais e 3ydle Galgsue Capalls (pyaY)
S pexdas caaaa paball chllly HSSY)
peilial Jay o admll 2D Jilusll IS b g
lellsals Agal) lShian o saal) 4 o))

cOmmagand) Cpaalaall sa

G AasSall dn gea JlekY 4l e

Ll 0585 o oy Aaslill 30lall pa Lgplalas
Oslally Hsiwall Glumie Guli 8 5)
G o lapad leglaiiy  apdanil
sl Jaends cdnlaally ddgpual L)
) Al aghli e Gneserdl Gynaall
18 el dleds e ) Qlsed) Al 30
JCaall 138 o lgdl Gyl (b daga Bolad V)

Jay @lld aa hlgall oaig cAasia (ga

gy asailly Aalall Adgal) Aapalsy)



A4igilally ApalaiByly Aluiy) aghall TAFA Axa
2020 J\:ﬂ/ U-HJLA u.ul&.“ Al

e Cusailly dae¥) ke (s Qaie -
bl Glaniuall ¢ gm e Adlall il 8 o jliia
oala dae A sall il 5 Al Alae (o prally
Jsilsn cagaally ala¥) 12018 W o5l Jsa
A= 2018

(0 16 (B e 1-19-125 A8 iyl jeh -
2019 ey 13 Gilsadl 1441 LAY any
Ll Bull 70-19 A8, Al 68 ey
.2020

A_\UJ Lﬁ)‘%ﬂ luall BEN Lf\ ‘Lﬁ}\).n ‘e}ﬂs f“i -
3_aball bl AV A ek (b
2o ASleall dalall dnyjal) ddsa 93 laY) A
55 4= ¢2019 s <15

A gl Ul 8 AAlae (age gldde -
3¢ 8 :2020 Adld) (518 & 5 i " Jsa alaiall
Al aslell A MClgaglly HEY A
gLy Sy o Lelda¥ly dnlasylg
o S e Aplaiy) Alaall ada 4dle
.Www.maghreco.com

L’Assemblé Nationale Francaise « lis de
finances et lois de financement a
I’assemblée nationale » Voir le site de
travaux

I’assemblée ; rubrique :

parlementaire: 2010.

50

A Ji Anlpll Gleleally Asall dgalge A
Jaa o dhalady cumi Jall, 2020
e G Y L LS ols Ml deles sl
PG el Al cliall e )
OsSs Jall of Jle] e Y )
s Aplae Gluaibe el daulill 33l
e e oY) oy 4l Lila Yl S
@Y Al Sylana) (5l & 2sa Yl )
aa il jhlaey Clela) abiy i
Glelaally all) ol Gl Gala]
oo Cpaall la Jlae Y b, (Al
Ol (agal pa balall 028 (a)lad dilSa)
oaill Tasey adall Jlae V5 cdpaal) 3ylasdll
G oGkl G aladl paill Gaw jalad)
salall dplaceal) Aaadally AV (5580 den
Glelaally Agall dgalse b dagidall 4201l
Cull &y ol alile 2020 4w J& sl Al
s Ol o Ml (ladatiy ey Led
Balall (& 3y 8l Baaall Aaull

GShar AplaY) ASad) iy il e alaall eI
Cildl 32020 Ll 15 &yl 2020 / 02 &)
1.2019/7103/69 4,

gy asailly Aalall Adgal) Aapalsy)



gty Apala®yly Ailudy) aglall TAFA ilsa
2020 J\:ﬂ/ Q-ULA u.ul&.“ Al

Abstract:

This paper aims at identifying the
risks of the Istisna’a in Islamic banking
finance as an important tool to meet the
needs of customers in the field of industry
and contracting, as well as the completion
of infrastructure projects for countries and
governments, these risks are represented
in the following: credit risk, market risk,
operational risk, in addition to the risks of
inability to deliver the products in addition
to the Sharia’h risks. The study also,
reveals the mechanisms for managing
these risks. Moreover, the researcher
suggested some  statistical and
econometric  methods  applied in
traditional banks to develop that
management, especially those related to
credit risk, as the most important of these
risks. The most important result of the
research is that, all the aforementioned
risks can only be managed in light of
Sharia’h  controls, especially  those
established by Sharia’h Standard No. 11
of the Accounting and Auditing
Organization for Islamic  Financial
Institutions (AAOIFI), as well as the
jurisprudence of experts in this field, and
that it can also be wused in that
management by applying Statistical and
econometric  models  applied in
conventional banks, and not prohibited
by the Sharia’h law, especially those
related to credit risk management.

Keywords: Istisna’a, Risk management,
Islamic banking.
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Abstract

Risk management involves
identifying, preventing and resolving
the risks that may arise in the course
of a Banks avoid or control or
transfer through a comprehensive
risk management system. One of the
biggest challenges facing Islamic
banks is the risks involved in the
various financing formulas and the
banking operations provided, in
particular the investment risks and
the application of the Basel
Committee's directives on banking
supervision, which require necessary
adjustments as soon as they are
applied to Islamic banks, in addition
to the risks of capital and modern
financial instruments. The risk
management process is the same in
conventional and Islamic banks, but
with some fundamental differences
in view of the exposure of Islamic
banks to particular risks due to the
different nature of the Bank ' Islamic
banking intermediation

Keywords: Risks
management in Islamic Banking;
Risks Assessment; Basel
committee
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The aims of this paper is to
examine the determinants of foreign
direct investment in Saudi Arabia
over the period (1985-2017). The
dependent variable is foreign direct

Lpall
¢ bl

investment. The independent
variables are inflation, GDP,
government spending, economic

openness, and exports. The Dickey-
Fuller test is used to determine
whether a unit root, a feature that
can cause issues in statistical
inference, is present in an
autoregressive model. The result of
the co-integration shows significant
relationship between foreign direct
investment and the independent
variables. According to the results of
the error correction model, all the
variables have significantly effect on
foreign investment in the long run.
In the short, the study shows a
significant correlation between GDP
and FDI in the Saudi Arabia. The
study recommends that the Kingdom
of Saudi Arabia must make
maximum efforts to attract FDI to
promote its economy.

Keywords: Saudi Arabia, FDI,
Determinants, Co-integration, ECM
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Gpial) bt JLEd) @il 1(1) by oo

gy asailly Aalall Adgal) Aapalsy)

Group unit root test Summary

Series: FDI, GDP, GOV, EX, INF, OPEN

Date: 02/01/19 Time: 14:31

Sample: 1985 2017

Exogenous variables: Individual effects individual linear trends
Automatic selection of maximum lags

Autematic lag length selection based on SIC: 0to 1
Newey-West automatic bandwidth selection and Bartiett kernel

Cross-

Method Statistic Prob ** seclions Obs
Null: Unit root {assumes common unit root process) i
Levin, Lin & Chu t* -13.5500 0.0000 6 185
Breitung t-stat -7.70583 0.0000 6 179
Null: Unit root {assumes individual unit root process)

Im, Pesaran and Shin W-stat -13.4130  0.0000 6 185
ADF - Fisher Chi-square 135379  0.0000 6 185
PP - Fisher Chi-square 373.327  0.0000 6 186

** Probabilities for Fisher tests are computed using an asymptotic Chi
-square distribution. All other tests assume asymptotic normality.
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AR Lag Order Selection Criteria

Endogenous variables: FDI GDP GOV INF EX OPEN

Exogenous vaables: C

Date: 0173119 Time: 22:47

Sample: 1985 2017

Jincluded obsenations: 32

il Gw o madll JaY)
FDI il ¥ L),

)|

didall Jalsil) Lad) gilis 1(3) ad) Jgan

zisadl) e o

Lag LogL LR FPE AC 5C HQ
Date' 013119 Tima 2321 0 -1944 628 NA 356e+d5 1219143 1221891 122.0054
Sample (adjusted): 1987 2017 1 -1817.580 198.5130° 1.26e+43" 116.22371 118.1475" 116.8614*

Included obsenvations: 31 after adjustments
Trend assumplion: Linear deterministic irend
Serles: FOI GDP GOV EX INF OPEN

Lags interval (in first diffarences) 110 1

* indicates lag order selected by the criterion

LR sequential modified LR test statistic (each test at 5% level)
FPE: Final prediction error

AIC: Akzike information criterion

SC: Schwarz information critenon

Unrestricted Cointegration Rank Test (Traca)

Hypothesized Trace 0,05 HQ: Hannan-Quinn informiation criterion
Mo.of CE(s)  Eigervalue Stalistic Critical Value Prob.*
None * 0817724 1245910 9575366 0.0001
Atmost1°® 0.621030 71.92176 £9.81889 0.0336 E-VIEWS 8 @AU).. Glajiia e dalll dlas) (e )
Atmost2 0.505563 41.84250 4785613 0.1632 ; ) B -
Atmost3 0328365 20.00807 2979707 0.4223
A most4 0.199736 7.668807 1548471 0.5015
At most§ 0.024268 0.761583 3841466 0.3828

zisall) el djidall Jalall Julas

:Cointegration Test

Trace testindicates 2 colntegrating eqn(s) atthe 0.05 level
* denotes rejection of the hypothesis at the 0.05 level
""MacKinnon-Haug-Michelis (1999) p-values
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el g all @ sidial)
Variable Coefficient | 5td.Error p-value
|'i"; FDI-1) 0.08956— 0.176509 0.6167
.ﬁLGDP{—I) 0.396597 0.182538 | 0.0402
A EXj-1) 1.95738— 0.7255941 | 0.0114
A INF{-1) 8347.89 6455.457 | 0.2033
Ect (-1] -0.45712 0.175164 | 0.0093
Serial LAG (1 ) Chi-square = | 0.2064
correlation 42.6628
LM
Heteroskeda Chi-square = 283.2782 0.6628
sticity
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INF EX | OPEN GOV FDI Years P .
inf ex |OPEN | GOV | FDI| GODP maill (g4l & Y ol sal)
3.06- | B5564 | 0,4970 | 14004 71% | 372408 | 1985 .
. PR “. e . .
3.16- | 70,780 | 0,4563 | 137422 504 | 318775 | 1986 ga Aaa aadd) Az JJY\ [RY ) g1 g
157- | 75313 | 0,5108 | 184913 | 8841 | 317478 | 1987
1.03 | 81,582 | 0,5364 | 140856 | 1507 | 322283 | 1988 “1as - “ a ol 4
SENls cpslall s b sall Alla
09 | 79,219 | 0,527 | 154870 | 1425 | 350325 | 1989 =
202 | 90,282 | 0,5019 | 487425 | 2035 | 430334 | 1990 . . .
i ’ alads) Slaa) J Gl <all
462 | 108934 | 0,5890 | 487425 | 1785 | 484853 | 1991 ‘ﬁ'a' o= s G T
0.42- |124606 | 0,6205 | 238987 | 7403 | 501359 | 1992 .
- . . B3
0.84 | 105,616 | 0,5410 | 187890 3249 | 485630 | 1993 ‘):‘-‘453\ ¢ L]l gﬁj g;—.‘-‘%y\ ,)L"‘-‘-‘“y\
073 | 87,440 | 0,4956 | 163776 738 | 494766 | 1994
- . FXS - P
498 | 105,187 | 0,5527 | 173943 | 6925 | 526004 | 1995 _L-,_,_.,}Mj\ LSAAM & _)-N\ Jaa 38 gy g
0.89 | 103,980 | 0,5662 | 198117 935 | 581873 | 1996
0.39- | 107,643 | 0,5471 | 221272 | 1096 | 608802 | 1997 \ “,9
0.3- |112,397 | 0,4770 | 190080 914 | 536635 | 1998 e
1.28- | 104,880 | 0,4944 | 183841 | 2112 | 593855 | 1999
11- | 113,240 | 0,5759 | 235322 | 5816 | 697007 | 2000 el 41 Ll
. - by

1.11- | 115,531 | 0,5441 255140 6540 | 679163 2001

0.2 (121,088 | 0,5582 233500 7B6B | 699680 2002

0.61 | 138,435 | 0,6316 257000 8788 | 796561 2003

crleladll pai LEiaN) 138 dmgi 5yg =1

0.3 177,659 | 0,6762 285200 8073 | 929946 2004

0.71 | 222,585 | 0,7374 346474 | 73574 | 1172399 2005

P .
221 | 261,402 | 0,7517 | 393322 | 98200 | 1324556 | 2006 31—}'-:'3 é—aﬁj 3_,3....;\...»‘}(\ L,JLA'EY‘ :\-iﬁu-’yb
3.83 | 338,088 | 0,7837 | 466248 | 334443 | 1430771 | 2007
6.1 |431,753 | 0,8300 | 520069 | 70280 | 1771203 | 2008 3 ”M';',S\ d:‘sé:‘ Craacan Q\ﬁ}l ;Y\ %
42 [358,290 | 0,6762 | 596434 | 72000 | 1399701 | 2009
5.7 | 400,736 | 0,6846 | 653885 | 69500 | 1664440 | 2010 FURCIA

49 |410,837 | 0,7837 716093 | 83352 | 1648505 2011

47 | 422,285 | 0,8309 778556 | 72577 | 1681855 2012

453 (433,733 | 06762 | 841819 | 62602 | 1714806 | 2013 ‘L’Jm“ Sl G.u;Y\ J"“ﬁ"'“j‘ C‘—““ 4;*'“"» -2

4.3 | 445,181 | 0,6846 904682 | 52227 | 1747756 2014
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Today, e-banks are well placed in
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Abstract

This study basically aimed at
comparing the financial
performance of Bank of Palestine
with Palestine Islamic Bank from
2013-2017 by using the DuPont
model of financial analysis. Bank
of Palestine and Palestine Islamic
Bank are considered among the
largest banks by market value in
Palestine. The DuPont model is
derived from an analysis of return
on equity that divides
performance into three parts:
Operating efficiency ratio which
IS measured by profit margin,
asset use efficiency which is
measured by total asset turnover,
and financial leverage which is

131

measured by the equity multiplier.
The results of the study discover
that, the Bank of Palestine and
Palestine Islamic Bank ROE is
greater than the ROA, which will
ultimately lead to  higher
performance. In this regard, Bank
of Palestine performance was
much higher than the Palestine
Islamic Bank. Net profit margin
shows a relative stability for
Palestine Islamic Bank over the
years of study with minimum
volatility, while, net profit margin
for Bank of Palestine was
fluctuating over the years of
study. The equity multiplier was
increasing for Palestine Islamic
bank and Bank of Palestine, and it
shows that these banks has relied
on debt to a higher degree. Asset
utilization shows a decline for
bank of Palestine over the years of

study, and with a minimum
volatility for Palestine Islamic
Bank.

Keywords: DuPont analysis,
Net profit margin, Total asset
turnover,  Equity  multiplier,
Return on equity
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INTRODUCTION

the focus on
the

importance of the banking sector

In Palestine,

financial stability reflects
as the principal agent in financial
intermediation and a key promoter
of economic growth. This focus
also to trace

serves paced

developments in the financial

system and improvements in
financial services’ quality, depth
and dispersion. Such progress
contributes to higher flexibility
and fosters interlinkages with the

real economy.

From the PMA’s point of
view, “financial stability entails a
smooth flow of funds between
households, corporations and the
government as well as among
citizens and the rest of the world.
Such condition merits sound and
mediation

effective  financial

within efficient and effective

financial markets. It also requires
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financial institutions to be able to
withstand adverse macroeconomic
and liquidity shocks and financial
contagion risks. Trust in the
efficiency of financial markets is

also needed” (PMA, 2016).

In 2016, the PMA adopted
many measures which positively
affected the Palestinian financial

system at many levels. |Its

infrastructure continued to
improve, and its legal, regulatory
and monitoring frameworks were
the

promoted. Moreover,

Palestinian ~ financial =~ matrix
revealed significant improvements

compared to previous years.

A policy of prudent
supervision is particularly pivotal
within ~ high-risk  Palestinian

environment in which the banking
sector is a key driver of economic
growth. On account of this policy,
the banking sector succeeded in

addressing numerous risks and
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mitigating their potential impact
on its financing and investment
activities, assets, key indicators,
and thus, the safety of depositors’
risks
the
sector:

the
through

funds. In 2016, various

continued to weigh on

domestic banking

continued  exposure to

government, including
recently issued promissory notes,
given the ongoing drop in grants
from donor countries; rapid
growth of private sector credit;
and exchange and interest rates

fluctuations (PMA, 2016) .

The past few years have seen a

growing interest in  macro-

prudential policies by central
banks and monetary authorities as
means to assess the stability and
soundness of their banking
systems and the potential risks
they may face. These policies are
based on a set of macro-prudential
tools, foremost

the

precautionary

among  which Financial
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Soundness Indicators (FSI). The
PMA’s policy

regulatory framework resulted in

cautious and

positive banking system

performance as measured
periodically in FSI assessments.
However, the PMA recognizes
that the banking sector remains
extremely vulnerable to risks and
shocks, similar to other economic

sectors.

According to the Palestinian
Monetary Authority, by the end of
2016 the number of banks in the
Palestinian territories decreased to
15. There are 7 national banks,
and 8 foreign banks. The study
includes 7 banks of the 15 banks
working in Palestinian territories
(listed the
Exchange (PEX)).

under Palestine

Bank of Palestine, is the first
and largest Palestinian bank with
the largest branch network in
((70  branches),

Palestine and
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1,696 employees serving over
890,000 customers. Founded in
the Gaza Strip in 1960.The bank
has a paid up capital of $200
million, and assets of over USD
4.75 billion. In 2017, financial
results reporting a gross income of
USD 163,784,378 in Q3 2017,
compared with USD 126,880,602
for the same period in 2016,
reflecting an increase of 29.08%.
The bank’s Profit before tax is up
by 8.66% with USD 53,823,551
compared with USD 49,532,591
in the same period of 2016, with a
net achieved of USD
38,541,624. Total assets grew by
15.48% USD
4,756,385,240 compared with
USD 4,118,629,230 at the end of
2016. The Bank’s total equity
reached USD 431,350,486 with an
increase of 6.88% compared with
USD 403,574,797 at the end of
2016.

profit

reaching

135

Palestine Islamic Bank was
founded in 1995 commencing its
banking activities in early 1997
with an authorized capital of 100
million shares and a face value of
US $1 per share. In 2017 the paid
capital was increased to US $69
million. The Bank conducts its

banking, financial, commercial
and investment business according
to Islamic Sharia, with a network
of 36 branches and offices and 66
ATMs

identity as the largest Islamic

t thus confirming its
banking network in Palestine. The
bank achieved results during 2016
it the

profitable Palestinian bank

making second most
in

terms of profits and the most

profitable  Islamic  bank in
Palestine with the bank’s profits
reaching  $12,604,598  until

31/12/2016 which is an increase

of 25% on last year’s profits.
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Table 1. Local Banks in
Palestine ( listed on the Palestine
Exchange),2017

The
place of
listing

Commercial Banks
or Islamic

Bank

Year of
Establishment

1960 Bank of

Palestine

Local Commercial

Local 1995 Commercial | Quds Bank

2006 The National

Bank

Local Commercial

1995 Palestine
Investment

Bank

Local Commercial

Local 2016 Islamic Safa Bank

1996 Arab Islamic

Bank

Local Islamic

1997 Palestine

Islammc Bank

Local Islamic

Source: PMA Database.

The recent acquisition of the
by their

conventional counterparts raises

Islamic banks
the question of the motivation of
these acquisitions. This study aims
to answer a broad question of
the

Islamic  banks

whether performance of
IS substantially
different from the conventional

banks.
RESEARCH PROBLEM

The main research problem of
this paper is find out whether

Islamic Banks in Palestine are
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more or less efficient than their

conventional counterparts.

OBJECTIVES
STUDY

OF THE

This study aims to pinpoints
the main areas of performance
differential among the Islamic and
conventional banks in Palestine
and highlight the main area where
each group excel. This main

objective is further divided into

three sub-objectives following
DUOPNT model.
SIGNIFICANCE OD THE
STUDY

The significance of this
research  stems  from its
contribution towards
understanding the reality of

Islamic banks in Palestine and

providing clearer picture of

regarding Islamic banks

performance.
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VARIABLES OF THE STUDY

The variables in the form of
financial ratios selected based on
their appearance in previous
research and mostly achieved
significant results. The definitions
of the group and subgroups
variables presented in Table 4 and
6. This study approaches an
analysis of one financial ratios.
These ratios grouped under three
by  DUONET

MODEL (net profit margin, asset

diminutions

turnover, equity multiplier ).
LITERATURE REVIEW

Almazari, (2016) This study
basically aimed at comparing the
financial performance of Saudi
Samba bank with Jordanian Arab
bank from 2010-2015 by using the
DuPont
analysis. The results of the study
discover that, the SAMBA and
Arab bank ROE is greater than the
ROA, which will ultimately lead

model of financial
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to higher performance. In this
SAMBA bank
performance was much higher
than the Arab bank. Net profit

regard,

margin shows a relative stability
for SAMBA bank over the years
of study with minimum volatility,
while, net profit margin for Arab
bank was fluctuating over the
study. The equity
was declining for
SAMBA bank and was almost

stable indicators for Arab bank,

years of

multiplier

and it shows that these banks has
relied on debt to a higher degree.
Asset utilization shows a decline
for SAMBA bank over the years
of study, and with a minimum

volatility for Arab bank.

Sathyamoorthi, et al., (2017)
The study evaluated the financial
performance of three listed
in Botswana
for the period 2011-2015 applying
the CAMEL model.

indicate that selected banks were

commercial banks

Results
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highly leveraged and that their
liquidity position was sound. The
correlation analysis revealed that
Earning per share had a significant
positive correlation with liquidity
ratio of total customer deposits to
total assets and that leverage ratio
was  significantly  negatively
correlated to the ratio of equity
capital to assets. Other CAMEL
ratios were not significantly
correlated to Earnings Per Share.
The regression analysis showed
that Asset

quality,

Capital adequacy,

Earning ability and

Managerial efficiency had no

significant  relationship ~ with
banks’
measured in terms of Earnings per

share. On the other hand, the

selected performance

Liquidity position of these banks
was found to be significantly
related to the performance of
selected banks at 5% significance

level.

138

Sheela and Karthikeyan,(2012)
This study attempts basically to
measure the financial performance
of the Pharmaceutical Industry
taking top three companies like
Cipla, Dr. Reddy’s Laboratories,
Ranbaxy for the period 2003-
2012.

that Cipla pharmaceutical ROE

In this paper, it is found

and ROl has highest returns on
equity and Investment by 23.10
and 0.21 followed by Dr. Reddy’s
Laboratories ROE is 17.00 and
ROI is 0.18. The third position
secured by Ranbaxy Laboratories
ROE is 16.16 and ROI by 0.13.
This shows Cipla is concentrating
on its financial performance by

reducing its expenses and cost.

Hawaldar, et al.,(2017) This
paper examines the performance
banks

Islamic)

of commercial retail

(conventional and in
Bahrain and financial ratios were
used for the period of 15 years

2001-2015 on parameters such as
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profitability, liquidity, operating
efficiency, capital adequacy and
leverage. The empirical results
revealed that conventional retail
for  Bahrain
bank,

consistent performance in return

banks, except

development have
on assets and return on equity
while among the Islamic retail
banks, the performance of Kuwait
finance house is satisfactory in
terms of profitability. The data
also shows that all banks have
satisfactory risk assets ratio. The
banks’

and capital adequacy as well as

commercial profitability
their profitability and efficiency
are statistically correlated. There

Is a significant difference in the

capital adequacy but no
significant difference in
profitability and liquidity was
found among  the listed

commercial retail banks.
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RESEARCH
METHODOLOGY

Data Description and Modeling

The study includes two banks
of the 7 banks working in
Palestinian territories (listed under
the
(PEX)).The financial data of the
banks
years 2013-2017.The data in the
research comprises a 5 years
period (from 2013 to 2017). The

source of the research data is

Palestine Exchange

investigated  comprises

mainly  Palestine Monetary
Authority (PMA) and Palestine
Capital Market Authority

(PCMA), Association of Banks in
Palestine, and the websites of

banks.
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Table 2. Local Banks in
Palestine (listed on the Palestine
Exchange), 2017

Year of
Establishment

The
place
of
listing

Commercial Banks
or Islamic

Bank

1960 Bank of
Palestine
Palestine

Islamic

Bank

Local Commercial

Local | 1997 Islamic

Research Procedure
Return on equity (ROE) is a

closely-watched number among
knowledgeable investors. It is a
strong measure of how well a
company's management creates
value for its shareholders. The
be

however, as it is vulnerable to

number can misleading,
measures that increase its value
while also making the stock more
risky. Without a way of breaking
down ROE components, investors
could be duped into believing a
company is a good investment
when it's not. DuPont analysis is
a useful techniqgue wused to
decompose the different drivers of
the return on equity (ROE). The

Du Pont model was developed as
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a tool for analyzing business

performance. There are three
financial analysis measures used

in this model:

ROE = (net profit margin) *
(asset turnover) * (equity
multiplier)

ROE = (net income / sales) *
(sales / assets) * (assets /
shareholders' equity)

These components include:i)
Operating efficiency as measured
by profit margin, ii)Asset use
efficiency as measured by total
asset

turnover, iii)Financial

leverage as measured by the
The DuPont

analysis uses both the income

equity multiplier.

statement as well as the balance
sheet to perform the examination.
As a result, major asset purchases,
acquisitions, or other significant
changes can distort the ROE
calculation. Many analysts use
average assets and shareholders'

equity to mitigate this distortion,
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although that approach assumes

the Dbalance sheet changes
occurred steadily over the course
of the year, which may not be

accurate either.

RESULTS AND DISCUSSION

Table 3 shows the financial
statements of Bank of Palestine,
balance sheet and income
statement for the years 2013 to

2016.

Bank of Palestine
Financial Position 3 ( Balance Sheet)
Ttems 1016 015 J)E) 3
Assets

Cash and balances
with PMA 801160640.00 | 684752354 346222324 638,406,726
Balances at Banks
and Financial
Institutions 621058507 | 319370957 581735608 350,748,000
Net Direct Credit
Facilities 1213463765 | 1388805441 | 1151825644 1,103,641,018
Financial Assets at
Fair Value 47303409 31507877 30039636 20,300,272
Financial Assets at
Amortized Cost 156782008 | 253816907 226643033 146,594,774
Investments 20910605 18776355 18692906 17,070,699
Net Fixed Assets 70742021 §4327201 47081522 39,587,073
Other 78207615 33646148 21610286 22,598,080
Total Assets 4118620230 | 1783203140 | 2424773961 148,045,043

Liabilities and

owmers’ equity
PMA deposits 308987336 58080640 24086209 90,206,966
Banks and Financial
Institutions Deposits | 89225209 101273608 133789 142,390,601
Customers Deposits | 3143151391 | 1242782108 | 2062524073 1,745,563,265
sundry provisions 23867116 21727908 18320233 16373477
Taxes provisions 6519249 2926053 1027063 57,909,373
Other 138303642 SITTN 7056034 43,574,103
Total Liabilities 3715054433 | 2470446936 | 2144667383 2,096,026,969
Owners Equity
Paid - in Share
Capital 195008685 | 175000000 160000000 150,000,000
Paid - in Capital in
Excess of par value 24848415 9034692 0034692 9,034,692
Statutory and
cyclicality reserves 30433142 70365680 50873358 50,011,595
General Banking
risks and voluntary
reserves 30799542 22860816 19397139 23,661,017
Accamulative
change in fair value 97057 -3109880 4797893 -5,150,800
Retained earnings 36171383 30647307 35016550 23,530,131
Other 36610387 737950 682432 631,739
Total owners’
equity 403574797 | 303TE65T4 280106578 252,018,974
Total Liabilities and
COwners Equity 4118629230 | 1785203510 | 2424773961 1,348,045.943

141

Bank of Palestine
Income Statement
Items 016 015 2014 013
Revenues
Interest income 144097222 | 104,308,241 91395299 90,780,357
Interest expense 15050964 | 17420310 16427666 14,858,145
Net interest income 116,144258 | §7.387932 TE4T0633 7512
Net commission income NLATE | 17,767,636 1074576 13,697,195
Net interest and
commission income 149135734 | 115655568 | 102545200 99,619,607
Foreign currencies
exchange gains 10469506 | 7361779 3804867 3,599,199
Recovery of impairment
provision of direct credit
facilities 3184656 | 1289978 1319424 0
Other 14,694,719 | 12,009,909 11520157 9474969
Total revenues 177484615 | 136787234 | 120088657 112,693,775
Expenses
Personnel expenses S,720008 | 40,842,825 34338857 33,035,562
Operating expenses 42017903 | 31,001,357 15267554 19,311,560
Depreciation and
amortization 3157034 | 6,065,634 4997087 4,581,007
Impairment provision of
direct credit facilities 6175231 | 3781218 s 1329775
Other 413,345 524,745 500672 887378
Total expenses 109485525 | 81216779 6362039 50,655,719
Profit before taves 109485525 | 54,570,455 S1650265 53,037,996
Taxes expense 14943110 | 11403022 11436759 12,599,165
Net profit for the year 53055080 | 43167433 40222506 40438831
Financial statements available

at the end of 2013 to 2016 reveal
faster growth of total assets of the
bank of Palestine with 67.6
percent at the end of 2016
compared to 3.26 percent at the
end of 2014 reaching USD 4.11
billion at the end of 2016. From
the perspective of liabilities data
showed that customer deposits
made up 84.6 percent of overall
Total Liabilities available at the
end of 2016 compared to 83.2
percent at the end of 2013. Paid in
Share Capital accounted for 48.9
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percent of overall total owners’
equity in 2016 compared to 59.5
percent in 2013. Data related to
the income statement of the Bank
of Palestine shows a net income of
USD 53 million at the end of
2016, marking an increase of 22
percent compared to the end of
2015. Bank
revenue of USD 177.48 million

with an increase of 29.7 percent

recorded a total

compared to the end of 2015.

Table 4 contains the ratios
used to compute the DuPont
analysis for Bank of Palestine.

Net Return
Profit Asset Equity On
Margin | Utilization | Multiplier Equity
Year (NPM) (TAT) (EM) (ROE)

2017
2016
2015
2014
2013
MEAN

STD.DEV
Median

0.244
0.299
0.316
0.334
0.359
0.310

0.043
0.316

0.045
0.043
0.049
0.05
0.048
0.047

0.003
0.048

10.356

10205
2.109
3.657
9317
9.619

0.887
9317

0.12
0.131
0.141
0.144

0.16

0.1392

0.015
0.141

The net profit margin for Bank
of Palestine averages 31.0% with
a range which decline from 35.9%
in 2013 to 24.4% in 2017,

reaching it is peaking point of
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35.9% in 2013. The net profit
margin for both banks is shown in
Figure 1.

The total asset turnover for
Bank of Palestine averages 0.047
times with a range which declined
from 0.048 times in 2013 to 0.045
times in 2017, reaching it is
peaking point of 0.05 in 2014. The
total asset turnover for both banks
is shown in Figure 2.

The equity multiplier for
Bank of Palestine averages 9.629
times with a range from 9.317
times in 2013 to 10.856 times in
2017 reaching it is peaking point
of 10.856 in 2017. The equity
multiplier for both banks is shown
in Figure 3.

The return on equity for Bank
of Palestine
with a range from 16.00% in 2013
to 12.00% in 2017, reaching it is
peaking point of 16.00% in 2013.
The return on equity for both

averages 13.92%

banks is exhibited in Figure 4.
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Table 5 shows the financial

statements of Palestine Islamic

Bank, balance sheet and income

statement for the years 2013 to
2016.

Palestine Islamic Bank
Financial Position i ( Balance Sheet)
Ttems 2016 2018 2014 2013
Assets
Cash and balances with PMA 164069020 | 133,724,865 | 109192783 | 110,564,826
Balances at Banks and
Financial Institutions 48977126 44,702,979 | 91906698 | 85,203,589
Net Direct Credit Facilities 539,950,891 | 446,357,550 | 352961215 | 268,801,784
Financial Assets at Fair Value 4,391,065 3,729,125 1882653 4,181,148
Financial Assets at Amortized
Cost 5,805,610 3,385,284 4133766 5,000,000
Tnvestments 10,263,150 5,558,351 3658164 4,167,275
Net Fived Assets 211,173,786 18,248,098 | 15152580 | 11,505,044
Other 11,961,021 19,004,586 | 15372045 | 12,738,164
Total Assets §09082569 675,211,338 | 595159913 | 502,251,830
Tiabilities and owners'
EqUity
Liahilities
Banks and Financial
Institutions Deposits 36,665,145 47,297,739 55193318 | 21,448,000
Customers Deposits 651,702,781 | 536,786,400 | 455026491 [ 401561461
sundry provisions 7461390 6,259,507 41386228 3462414
Taxes provisions 4,516,300 2,310,360 6195180 6,606,123
Other 13427114 9,251,279 6210024 4,710,181
Total Liabilities 713,773,730 | 601,905,434 | 527720241 | 438,788,179
Owners' Equity
Paid - in Share Capital 62,500,000 50,000,000 | 50000000 | 50,000,000
Paid - in Capital in Excess of
par value 1,250,000 0 0 1]
Statutory and cyclicality
reserves 12,409,633 9,258,733 6,750,278 | 4,865,376
General Banking risks and
voluntarv reserves 8,454,592 6,939,252 5,524,196 5,479,082
Accumulafive change in fair
value 370,232 169,569 151,984 209,602
Retained earnings 11,064,846 7,377,488 2517182 | 2,909,001
Total owners' equity 95,308,839 73305904 | 67539672 | 63,463,651
Total Liabilities and Owners
Equity $09.082,569 | 675211338 | 598250013 | 502251830
Palestine Islamic Bank
Income Statement
Items 2016 2015 2014 2013
Revenues
Tnvestment and financing
TEVENUES 37,088,649 10,331,586 | 24,037,761 | 20,544,907
Return on unrestricted
inv accounts 4,028,545 2,539.230 2,401,924 2474452
Banks" share from fmancing
and investments income 33,060,104 16,792,306 | 21,635,837 | 18,370,458
Net commission income 7301,153 4,484,729 3351,067 2,787504
Banks' share from financing,
inv and commissions 40,361,257 31,277,035 | 24,986,904 | 21,157,959
Foreign currencies exchange
gains 1,739,789 1,794,379 1,342,087 1,634,008
Douhtful financing provision
recapture 635,436 427,304 648,468 273,071
Other 3,684,498 1532078 1294713 307370
Total revennes 46,424,030 36,031,696 | 28,772,171 | 23,767,903
Expenses
Personnel expenses 15,046,492 12,353,306 | 10,034,193 | 8,236,547
Operating expenses 9,503,666 7,650,752 7378,076 5,001,853
Depreciation and amortization 1,844,973 1,456,824 1.271,769 1.126,627
Provision for doubtful direct
financing 1,888,904 803,254 300,379 31574
Other 376,325 1,213,356 262,001 35,513
Total expenses 29,660,860 23,567,492 | 19,345,508 | 14,506,264
Profit hefore taxes 16,763,170 12,464,204 9,426,664 8,961,641
Taxes expense 4,159,572 1430387 1,389,057 2,434,779
Net profit for the year 12,603,598 10,033,817 | 7537607 6,526,862
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Financial statements available
at the end of 2013 to 2016 reveal
slow growth of total assets of the
Palestine Islamic Bank with 61
percent at the end of 2016
compared to 18.5 percent at the
end of 2014 reaching USD 809
million at the end of 2016. From
the perspective of liabilities data
showed that customer deposits
made up 91.3 percent of overall
Total Liabilities available at the
end of 2016 compared to 91.5
percent at the end of 2013. Paid in
Share Capital accounted for 65.5
percent of overall total owners
equity in 2016 compared to 78.7
percent in 2013. Data related to
the
Palestine Islamic Bank shows a

income statement of the

net income of USD 12 million at
the end of 2016, marking an
increase of 25.6 percent compared
to the end of 2015. Bank recorded
a total revenue of USD 46 million
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with an increase of 28.8 percent

compared to the end of 2015.

Table 6 contains the ratios
used to compute the DuPont
analysis for Palestine Islamic

Bank.
Net Return
Profit Asset Equity On

Margin | Utilization | Moultiplier Equity

Year (NPM) (TAT) (EM) (ROE)
017 0.282 0.051 9.213 0.133
2016 0.271 0.057 3.439 0.132
2015 0.278 0.053 9.211 0.137
2014 0.262 0.048 8.813 0.112
2013 0.275 0.047 7.914 0.103
MEAN 0.274 0.051 3.728 0.1234
STD.DEV | 0.008 0.004 0.547 0.015
Median 0.275 0.051 3.513 0.132

The net profit margin for
Palestine Islamic Bank averages
27.4% with a
increased from 27.5% in 2013 to
28.2% in 2017, reaching it is
peaking point of 28.2% in 2017.
The net profit margin for both

range which

banks is shown in Figure 1.

The total asset turnover for
Palestine Islamic Bank averages
0.051 times with a range which
increases from 0.047 times in
2013 to 0.051 times in 2017,

reaching it is peaking point of
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0.057 In 2016. The total asset
turnover for both banks is shown

in Figure 2.

The

Palestine Islamic Bank averages

equity multiplier for
8.728 times with a range from
7.914 times in 2013 to 9.213 times
in 2017,reaching it is peaking
point of 9.213 in 2017. The equity
multiplier for both banks is shown

in Figure 3.

The
Palestine Islamic Bank averages
12.34% with a range from 10.3%
in 2013 to 13.3% in 2017,
reaching it is peaking point of
13.7% in 2015. The return on
equity for both banks is exhibited

return on equity for

in Figure 4.
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Figure 1: Bank of Palestine
and Palestine Islamic Bank NPM

Figure 3: Bank of Palestine
and Palestine Islamic Bank EM
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Figure 4: Bank of Palestine
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CONCLUSION
RECOMMENDATIONS

AND

This paper aimed to measure
the performance of Bank of
Palestine (local commercial bank)
and Palestine Islamic Bank (local
Islamic bank) from the period of
2013 to 2017, as they are two
large banks Palestine financial
sector by market value, Total
Assets, Customers Deposits, Total
The

DuPont model system of financial

revenues and Net profit.

analysis is used to achieve the

purpose of this study.

From the above discussion of
the financial ratios, it was found
that bank of Palestine had high
return on equity from 2013 to
2015. and found that

Palestine Islamic Bank had high

it was

return on equity from 2016 to
2017.Net profit margin shows a
relative stability for  Palestine

Islamic Bank over the years of
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study with minimum volatility,
while, net profit margin for Bank
of Palestine was fluctuating over
the years of study.The equity
multiplier was increase for bank
of Palestine and Palestine Islamic
bank, and

banks has relied on debt to a

it shows that these

higher degree. Asset utilization
bank of

Palestine over the years of study,

shows increase for

and with a minimum volatility for
bank.Asset

increase for

Palestine  Islamic
utilization shows
Palestine Islamic bank over the
years of study, and with a
minimum volatility for bank of
Palestine.And Although credit risk
of the in Palestinian Banking
Banks

Palestine are profitable, although

sector, operating in

these profits vary significantly
between years (2013-2016). Key
to note is that the Palestine

Banking Sector continued to
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generate  positive growth in

profits.

Profitability of Islamic banks
did not lag behind the profitability
that
increased steadily in that period

conventional banks also
due to, particularly, the increasing
interest rate. A profitability ratio
shows that conventional banks are
more profitable than Islamic ones
but the

significant,

difference is not

there are several
reasons that contribute to this
situation. Firstly, Islamic banks
are  better in  managerial
expenditures due to the higher
expenses of commercial banks on
advertising their renewable and
the

(there were least

diversified services over
Islamic banks.
disseminations of Islamic product
campaigns through the media such
as newspapers and electronic
advertisements). and lack of
awareness among the Muslims to

utilize the shariah compliance
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products and services. and Islamic
their

the
Monetary
the

conventional banks more, as the

banks do not offer all

due to

the

services and

instructions  of
Authority  which  serves
better conventional situation in the

country more than the investments

situation.
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